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Carabao Group

Bloomberg SET Exchange Sector

CBGTB CBG SET Food & Beverage

ATAN1LS 03 LRulmanganze ludssina

12mth price target (THB) 83.00
Current price (17/09/2024) 73.00
Upside/Downside 13.70%
CG rating 5
ESG rating n/a
Thai CAC Certified
Share summary
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Market capitalization: (THB bn) 73.0
(USDbn) 22
Avg. Daily Turnover: (THBm) 255
(Usbm) 7
Foreign Limit/Actual (%) 49/7
Free Float: (%) 28
NVDR: (%) 3

Share price / rel. to SET

-8-CBG

Source: Bloomberg Finance LP

SET Rebased

Performance (%) im 3m 12m
CBG 8.2 9.8 -13.3
SET 10.2 10.8 -6.8
Major Shareholders %
Sathienthum Holdings 25.01
Nutchamai Thanombooncharoen 21.00
Yuenyong Opakul 7.05
Source: SET
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Forecasts and ratios
Year Ended December 31 2022 2023 2024E 2025E 2026E
Sales (THBm) 19,215 18,853 20,732 22,752 24,848
EBITDA (THBm) 3,612 3,239 4,232 4,648 5,041
Net profit (THBm) 2,286 1,924 2,760 3,102 3,425
Net Profit (% chg from prev) 0% 0% 0% 0% 0%
EPS (THB) 2.29 1.92 2.76 3.10 3.43
EPS (% YoY) -20.6 -15.8 43.4 12.4 10.4
EPS vs Cons (%) nm nm 0.5 1.3 1.7
PER (X) 44.8 42.4 26.5 23.5 21.3
Yield (%) 2.1 1.2 1.8 2.0 2.2
P/BV (X) 6.8 6.4 5.5 4.8 4.3
EV/EBITDA (X) 29.9 26.5 17.8 15.8 14.2
ROE (%) 21.9 17.4 22.2 21.8 21.2
Source: Company data, TISCO estimates
Figure 1. CBG: 3Q24F Earnings Forecast
Bt,m 3Q24F 3Q23 YoY 4Q23 1Q24 2Q24 QoQ 9M24F 9am23 YoY 2024F 2023 YoY
Sale revenue 5,174 4,707 10% 5,316 4,935 4,954 4% 15,063 13,537 11% 20,732 18,853 10%
Domestic 3,938 3,544 11% 3,911 3,414 3,499 13% 10,851 9,545 14% 14,801 13,457 10%
- Energy drink, Functional drink 1,662 1,636 2% 1,491 1,317 1,445 15% 4,424 4,308 3% 6,178 5,800 7%
-RTD coffee & drinking water 72 61 18% 59 72 70 3% 214 173 24% 278 232 20%
-3rd party's products for distribution 1,930 1,450 33% 2,088 1,823 1,723 12% 5,476 4,370 25% 7,146 6,458 11%
- Glass bottle productions 274 397 -31% 273 202 261 5% 737 694 6% 1,199 967 24%
Export 1,237 1,162 6% 1,405 1,521 1,455 -15% 4,213 3,992 6% 5,931 5,396 10%

% Portion Domestic 76% 75% 1% 74% 69% 71% 5% 72% 71% 2% 71% 71% 0%

% Portion Export 24% 25% -1% 26% 31% 29% -5% 28% 29% -2% 29% 29% 0%
Cost ofsales and services 3,738 3,445 9% 3,975 3,613 3,583 4% 10,934 9,998 9% 15,136 13,974 8%
S&A Expenses 576 655 -12% 564 576 533 8% 1,686 2,096 -20% 2,442 2,660 -8%
EBITDA 1,112 857 30% 1,021 995 1,087 2% 3,194 2,217 44% 4,232 3,239 31%
EBIT 904 650 39% 822 787 878 3% 2,570 1,590 62% 3,352 2,412 39%
Interest expense 37 51 -28% 52 45 37 0% 119 131 -9% 176 183 -4%
Net Profit before Tax 870 601 45% 764 745 844 3% 2,460 1,473 67% 3,191 2,237 43%
Net Profit before M.1. 722 521 39% 648 622 687 5% 2,031 1,252 62% 2,736 1,900 44%
Net Profit 726 530 37% 649 628 691 5% 2,045 1,275 60% 2,760 1,924 43%
Gross margin 27.8% 26.8% 0.9% 25.2% 26.8% 27.7% 0.1% 27.4% 26.1% 1.3% 27.0% 25.9% 1%
SG&Ato sale 11.1% 13.9% -2.8% 10.6% 11.7% 10.8% 0.4% 11.2% 15.5% -4.3% 11.8% 14.1% -2%
EBITDAmargin 21.5% 18.2% 3.3% 19.2% 20.2% 21.9% -0.4% 21.2% 16.4% 4.8% 20.4% 17.2% 3%
Net margin 14.0% 11.3% 2.8% 12.2% 12.7% 13.9% 0.1% 13.6% 9.4% 4.2% 13.3% 10.2% 3%

Source: TISCO Research
Figure 2. valuation Peer Sector Beverage
Price  Target Upside Market
Rating (Bt) Price (%) Cap. EPS gwt (%) PE (X) PEG 24F PBV (X) ROA (%) ROE (%) EV/EBITDA _ Div.Yield (%
17 Sep 24 (Bt) (m ,Local) 24F 25F 24F 25F (X) 24F  25F  24F 25F  24F  25F 24F  25F  24F 25F
Thailand

CBG BUY 73.00 83.00 13.7 73,000 434 124 26.5 235 0.6 55 48 131 137 222 218 184 164 18 20
SAPPE BUY 67.00 93.00 38.8 20,655 12.8 12.8 14.0 14.0 11 4.2 42 233 233 31.7 31.7 9.9 9.9 47 53
osP HOLD 23.20 26.00 121 69,687 75 75 20.9 20.9 2.8 41 41 136 136 201 201 127 127 40 48
ICHI BUY 16.40 2200 341 21,320 121 121 13.6 13.6 1.1 36 36 215 215 262 262 7.8 78 67 73
SNNP BUY 13.50 17.00 259 12,960 124 124 16.4 16.4 1.3 35 35 137 137 218 218 106 106 40 45
Average 18.3 17.7 14 42 40 170 172 244 243 119 115 42 48

Source: TISCO Research
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Forecasts and ratios

Year Ended December 31 2022 2023 2024E 2025E 2026E
Sales (THEm) 35,107 34,195 29,854 29,895 30,820
EBITDA (THBm) 2,688 747 2,610 2,827 3,212
Met profit (THBm) 1,604 730 1,818 1,872 2,164
Net Profit (% chg from prev) 0% 0% 0% 0% 0%
EPS (THB) 1.80 0.82 2.04 2.10 243
EPS (% YoY) -29.5 -54.5 149.1 3.0 15.6
EPS vs Cons (%) nm nm -16.5 nm nm

PER (X) 15.9 30.3 11.7 11.4 9.9
Yield (%) 3.0 2.7 6.8 7.0 a1
P/BV (X) 21 21 2.0 19 19
EV/EBITDA (X) 8.9 28.4 8.0 7.2 6.3
ROE (%) 16.2 7.2 17.6 17.4 19.2

Source: Company data, TISCO estimates
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Figure 1. Earnings preview 3Q24F

Bt, m 3024F 2023 YoY% 1024 QoQ%
Sale revenue 7,400 7,515 -1.5% 7,238 2.2%
Cost of sales and services 6,579 7,121 -7.6% 6,454 1.9%
Gross Profit 821 393 108.7% 784 4.7%
S&A Expenses 200 177 12.8% 212 -5.5%
Operating Profit 621 216 187.4% 572 8.5%
Interest expense 6 6 8.8% 4 47.4%
Net Profit before Tax 646 244 165.3% 613 5.4%
Net Profit Bef Extra 505 180 180.6% 470 7.5%
Extra gain/loss 0 72 n.a. 81 n.a.
Net Profit 505 250 101.7% 550 -8.2%
EPS (Bt) 0.57 0.28 101.7% 0.62 -8.2%
Gross margin 11.1% 5.2% 10.8%
SG&A to sales 2.7% 2.4% 2.9%
Operating margin 8.4% 2.9% 7.9%
Net margin 6.8% 3.3% 7.6%
Source: TISCO Research estimates
Figure 2. Global Soybean meal price and domestic soybean oil price
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Figure 3. Domestic soybean meal price Figure 4. Market share of domestic edible oils 2023
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Figure 5. Output from major producers increasing in 2024/25

Procuction 2013/14 2014/15 2015/16 200617 2017/18 2018/19 015/20 020/ m21422 223 023/24E W24/ 25P

wana 76 s0L 319 ;L 38 544 558 360 564 356 383 03
us a1 107 107 117 120 1121 57 115 122 116 113 125
Argentinz 53 6L 52 55 E 55 a2 a3 4 = a8 51
Brazil BT L1 37 115 123 10 123 140 13 162 153 163

Source: WASDE Sep24

Figure 6. Soybeans to remain in global oversupply during 2024-25
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Figure 7. Domestic broiler price Figure 8. Domestic swine price
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Figure 9. Soybean imports remain strong at 2.3mt in 7M24 while soybean meal is -22% YoY to 1.6mt, indicating higher
market share for domestic crushers compared to 2022-23
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Figure 10. Changes to key assumptions

2024F 2025F

Bt,m Old New | % Chg Oid New | % Chg
Sale Revenue 31,434 29,854 -5.0 32,155 29,855 -7.1
Net profit 1,441 1,818 26.2 1,575 1,872 189
EPS (Bt) 162 204 26.2 177 2.10 189
Change in key ptions
Gross margin (%) 7.9 97 231 B3 104 255
S&A expenses/Sales (%) 23 27 17.4 23 27 17.4
Norm margin (%) 4.6 5.7 249 42 6.3 28.0
Exchange rate (USD/THB) 36.0 355 -14 36.0 355 -14

Source: TISCO Aesearch estimates
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Regional Market
19-Sep-24
PE (x) P/BV (x) ROE % EPS gth % Div Yield %
24F 25F 24F 25F 24F 25F 24F 25F 24F 25F
AsiaPac 15.3 13.6 1.7 1.6 10.9 11.5 22.2 12.2 3.1 3.3
County
Australia 19.4 17.8 2.0 2.0 9.9 10.9 33.2 9.2 3.6 3.7
China 10.8 9.8 1.1 1.0 10.1 10.2 22.9 10.4 3.7 3.9
Hong Kong 8.5 7.9 1.0 0.9 10.7 10.6 17.7 6.6 4.4 4.4
India 23.5 20.4 3.6 3.3 15.5 16.0 8.4 15.4 1.3 1.4
Indonesia 14.9 13.5 2.0 1.9 14.3 14.4 106.2 10.3 4.6 5.7
Japan 20.3 18.0 1.9 1.8 9.1 9.8 9.1 12.7 1.9 2.1
Korea 9.9 8.0 0.9 0.9 9.4 10.8 39.5 24.8 2.3 2.5
Malaysia 15.2 14.0 1.4 1.3 9.3 9.7 3.0 8.8 4.1 4.2
New Zealand 31.4 23.5 1.8 1.8 5.5 7.6 (5.0) 34.0 3.0 3.2
Philippines 12.3 11.0 1.6 1.4 13.0 13.1 10.2 11.5 2.6 2.7
Singapore 11.7 11.2 1.2 1.2 10.6 10.7 17.3 4.7 5.1 5.3
Taiwan 17.6 15.6 2.6 2.4 14.9 15.7 20.4 13.0 2.9 3.2
Vietnam 11.9 9.9 1.8 1.6 14.9 15.9 16.7 20.1 2.9 2.9

Thailand *

Source : Bloomberg Finance LP, TISCO Research

Note : *TISCO's universe are recurringearnings.
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Warrant Valuations

TudAtyuansdns
wanning  Juasuiivue 41uau AR F1A1 AU MTUNTIH T1A1 1A YaAN Uiy dauiu ansIna A
fddlaldand msldand msldand  Adems  secfuua  duud luddngy vgud  sewen sielessan uugin*

(R1unUae) W:S (UM)  (WunUe) (% siail) (un) (un) (un) (%) (%) (1)

A5-W3 6/12/2024 121 1.0000 8.3000 0 243 2.64 0.02 0.00 Overpriced 215.2 1320 |naMmNU
A5-W4 8/8/2026 361 1.0000 3.5000 3,117 243 2.64 0.10 0.13 -24.6 36.4 26.4 L‘ﬁ'umv!u
ABM-W1 22/12/2024 50 1.0000 1.8000 3,468 40.8 1.26 0.1 0.01 1,795.1 51.6 115 |anaamu
ACC-W2 16/5/2027 448 1.0000 1.0000 1,717 69.0 0.83 0.37 0.33 13.8 65.1 22 anfu
AJA-W4 31/3/2025 492 1.0000 0.4000 12,018 95.6 0.21 0.04 0.02 109.4 109.5 53 ARRMU
AKS-W5 6/12/2024 42,657 1.0700 0.0260 150 0.0 0.01 0.01 0.00 Overpriced 253.5 1.1 ‘AR
APURE-W3  27/12/2024 479 1.0395 6.7340 4,411 14.0 4.36 0.03 0.00 Overpriced 55.1 1511 @nfmu
ASW-W2 24/10/2024 96 1.0000 12.0000 32,999 11.8 8.00 0.03 0.00 Overpriced 50.4 266.7 AARINU
B-w8 14/11/2026 2,691 1.0000 0.3000 3,540 89.6 0.09 0.01 0.02 -48.6 244.4 9.0 Lﬁ.ﬂﬂdﬂu
BC-W2 30/5/2025 57 1.0000 2.0000 7,737 62.9 0.85 0.16 0.02 942.2 1541 53 anRINU
BE8-W1 31/5/2026 13 1.0000 75.0000 3 53.7 19.00 3.48 0.27 1,185.4 313.1 55 AanRNU
BIOTEC-W2 31/3/2026 1,017 1.0000 0.5000 3,482 82.3 0.34 0.08 0.10 -18.0 70.6 4.3 Lﬁumv!u
BM-W3 26/6/2025 167 1.0000 1.1000 1 19.1 2.92 1.58 1.43 10.8 -8.2 1.8 |naImnU
BR-W1 1/9/2026 457 1.0000 5.0000 45 20.3 2.08 0.10 0.00 Overpriced 145.2 20.8  ARRINU
BRR-W2 13/2/2026 81 1.0000  13.0000 5,432 235 4.56 0.47 0.00 Overpriced 195.4 9.7 ARRIMU
BTC-W7 12/7/2026 683 1.1500 1.1310 2,071 43.9 0.49 0.17 0.01 1,078.7 161.0 3.3 ARRIMU
BTS-W7 8/11/2024 1,316 1.0360  11.4900 5 45.8 4.70 0.01 0.00 Overpriced 1447 4869 AARIU
BTS-W8 20/11/2026 2,632 1.0360  14.3870 17,531 45.8 4.70 0.10 0.11 -10.3 208.2 487 \inamu
BWG-W6 13/8/2025 897 1.0000 0.7000 7,108 63.0 0.50 0.06 0.06 -7.5 52.0 8.3 AanRINU
CEN-W5 11/5/2026 372 1.0000 2.1400 22 38.8 2.10 0.25 0.43 -42.0 13.8 8.4 Lﬁumv!u
CGH-W5 30/5/2026 65 1.0000 1.0000 7 35.1 0.73 0.33 0.06 415.5 82.2 22 anfNuU
CHASE-W1 4/6/2027 198 1.0000 0.5000 188 40.7 1.52 1.06 1.02 2.6 2.0 1.4 |AaNU
CHAYO-W3 8/12/2025 114 1.0000 9.0000 2,722 55.9 4.10 0.24 0.19 255 125.4 171 |anaamnu
CHO-W4 9/6/2026 278 1.0000 0.2300 82 161.6 0.07 0.02 0.04 -49.2 257.1 3.5 inAmY
CIG-W10 7/7/2028 80 1.0000 0.5000 0 220.7 0.04 na. 0.04 na. na. na. -
CIG-W9 10/5/2028 289 1.0000 0.5000 117 220.7 0.04 0.04 0.04 1.7 1,250.0 1.0 AARIY
CPANEL-W1  15/6/2025 29 1.0000 5.0000 81 36.5 4.76 0.45 0.52 -13.6 14.5 106 AARIYY
CV-W1 23/2/2029 63 1.0000 0.5000 5,660 81.9 0.30 0.22 0.15 42.4 140.0 1.4 |aARMU
DCON-W3 4/7/2025 800 1.0000 0.4000 49,416 40.8 0.33 0.02 0.03 -21.9 27.3 16.5 anaINU
DEMCO-W7 9/12/2024 137 1.0000 3.5000 2,194 45.7 3.58 0.13 0.30 -56.2 1.4 27.5 anRINU
DITTO-W1 20/5/2025 88 1.2010 33.2950 104 60.7 19.70 1.64 0.98 67.4 75.9 144 [08NU
DV8-W2 16/7/2025 302 1.0000 0.8000 2,024 556.4 0.45 0.16 0.02 706.8 113.3 2.8 AR U
ECF-W5 29/7/2025 480 1.0000 0.5500 3,463 62.0 0.56 0.08 0.09 -10.2 12.5 7.0 AanARINU
EE-W1 9/3/2025 1,390 1.4825 1.0000 109 62.4 0.17 0.01 0.00 Overpriced 492.2 252 anfIu
EFORL-W6 31/5/2025 75 1.0000 2.5000 3 104.5 0.13 0.03 0.00 Overpriced 1,846.2 4.3 ARRINY
EKH-W1 14/11/2024 77 1.0927 5.7660 1,092 20.1 6.75 0.50 0.99 -49.3 78 14.8 \inAmY
EMC-W7 16/6/2027 2,068 1.0000 0.1300 216 129.9 0.08 0.07 0.05 33.5 150.0 11 ‘AR
EP-W4 29/6/2025 233 1.0000 8.3000 104 28.7 1.79 0.04 0.00 Overpriced 365.9 44.8 anaINUY
GEL-W5 19/6/2025 821 1.0000 0.5000 300 111.7 0.12 0.01 0.01 44.0 325.0 120 anamnu
GIFT-W2 31/12/2024 187 1.0000 1.6000 0 41.9 3.56 1.72 1.76 2.4 6.7 2.1 inamu
GLORY-W1 16/11/2027 135 1.0000 1.0000 3,472 34.9 1.66 0.65 0.70 -6.5 -0.6 2.6 Lﬁumv!u
HYDRO-W2 5/2/2027 156 1.0000 0.4000 0 96.1 0.31 0.15 0.15 -2.5 7.4 21 Lﬁumnu
11G-W1 22/1/2025 5 1.0000 32.0000 80 76.9 8.15 2.52 0.00 Overpriced 323.6 32 anau
INET-W3 26/11/2024 98 1.0000 4.0000 666 32.9 4.64 0.49 0.59 -16.2 -3.2 9.5 Lﬁumnu
IP-W2 20/6/2025 93 1.6260  12.3080 596 47.3 4.80 0.37 0.01 2,832.4 161.2 211 anamu
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wanning  Juesuiiuum  duau AR5 51A1 UMW MTUNTIF T 1A YAAINN  @IuLAY dauliy ansInm A
Faclaldans msldand msldand  Aideans  vesjuud ofuwei ludde woud  aewsim senlassaw uugn*
(R1UnUs) WS (UM)  (Wunuae) (% siail) (un) (un) (un) (%) (%) (1)
J-w3 3/6/2026 30 1.0000 9.0000 38 563.7 1.66 0.27 0.01 3,425.5 458.4 6.1 AARINU
J-w4 31/7/2026 160 1.0000 3.1000 7 53.7 1.66 0.36 0.19 87.8 108.4 46 aRAINU
JCKH-W2 15/11/2024 988 1.0000 0.0300 0 327.4 0.02 n.a. 0.01 n.a. n.a. n.a. -
JMART-W5 25/7/2025 51 1.1306 61.9160 1M 70.8 16.30 0.90 0.16 476.4 284.7 20.5 anRINU
JMT-W4 27/12/2024 70 1.0027 89.7600 631 68.6 18.50 0.46 0.00 Overpriced 387.7 40.3 anAUY
K-W3 23/6/2026 39 1.0000 3.0000 880 62.4 1.28 0.23 0.13 75.6 152.3 56 AnARINU
KGEN-W2 29/7/2026 417 1.1413 1.7524 643 103.2 1.79 0.48 0.95 -49.2 21.4 4.3 Lﬁuaqv;u
KKP-W6 17/3/2026 71 1.0000 70.0000 455 29.9 50.25 1.39 212 -34.5 421 36.2 Lﬁlumvgu
KUN-W2 15/8/2025 250 1.0000 2.2000 538 271 1.45 0.07 0.05 42.7 56.6 20.7  ap@aU
LIT-w2 31/1/2025 37 1.0000 2.0000 168 56.5 1.06 0.21 0.01 3,269.5 108.5 50 anfINU
MBK-W3 16/11/2024 2 1.0754 2.7895 28 30.4 18.30 16.30 16.63 -2.0 -1.9 1.2 L'VA!INNQVqlu
MBK-W4 16/5/2025 7 1.0443 2.8727 4 30.4 18.30 15.70 15.85 -1.0 -2.1 1.2 Lﬁ'umvgu
META-W7 30/12/2024 247 1.0000 0.3600 1,006 88.1 0.14 0.01 0.00 1,097.6 164.3 14.0 [anRINUY
MGI-W1 21/8/2026 84 1.0000 10.0000 6,560 102.7 16.40 6.25 8.79 -28.9 -0.9 2.6 Lﬁuamu
MILL-W7 12/12/2024 1,388 1.0000 0.4000 1 116.2 0.13 0.01 0.00 878.5 215.4 13.0 anaNUY
MTW-W1 28/4/2025 337 1.0000 1.0000 4,337 73.0 1.38 0.31 0.34 -8.0 -5.1 4.5 Lﬁuamu
NATION-W4 27/11/2025 2,712 1.0000 0.2500 0 263.9 0.04 n.a. 0.03 n.a. n.a. n.a. -
NER-W2 14/5/2026 308 1.0000 5.5000 2,769 30.0 5.30 0.78 0.72 8.1 18.5 6.8 ARRINU
NUSA-W5 3/7/2025 2,611 1.0000 1.0000 2,612 72.7 0.30 0.07 0.00 1,607.9 256.7 4.3 AARINU
PACO-W1 17/12/2025 200 1.0000 3.0000 521 23.1 1.53 0.15 0.00 Overpriced 105.9 102 apaImnuU
PEER-W1 29/11/2024 47 1.0000 3.0000 3,371 102.0 0.41 0.06 0.00 Overpriced 646.3 6.8 ANRINU
PLANB-W1 13/1/2025 143 1.0000 8.0000 1,669 31.4 8.35 0.48 0.77 -37.7 1.6 174 apaamnuU
PPPM-W6 19/8/2026 130 1.0000 0.2200 7 140.2 0.53 0.42 0.39 7.4 20.8 1.3 anau
PRG-W1 16/11/2024 0 1.0950 4.5663 0 27.9 9.55 n.a. 5.44 n.a. n.a. n.a. -
PRG-W2 16/5/2025 0 1.0641 4.6990 0 27.9 9.65 n.a. 5.11 n.a. n.a n.a -
PRG-W3 16/11/2025 0 1.0349 4.8311 0 27.9 9.55 n.a. 4.92 n.a. n.a. n.a. -
PRG-W4 16/56/2027 34 1.0000 5.0000 5 27.9 9.65 4.08 4.62 -11.6 -4.9 2.3 L'ﬁ'umvgu
PROS-W1 14/5/2026 271 1.0000 1.0000 428 48.1 1.29 0.34 0.35 -3.9 3.9 3.8 Lﬁ'umvgu
PSTC-W2 11/11/2025 791 1.0566 1.8929 1,607 40.9 0.56 0.03 0.00 6,761.3 2431 19.7  apRINUY
PSTC-W3 28/4/2027 235 1.0000 0.5000 7,882 40.9 0.56 0.22 0.18 23.0 28.6 2.5 anaInu
ROCTEC-W3 28/8/2025 1,353 1.2940 1.6450 1,143 37.2 0.98 0.02 0.02 -13.2 59.2 63.4 anaINU
ROCTEC-W5 5/2/2027 2,029 1.0000 1.5000 9,045 37.2 0.98 0.05 0.10 -52.2 58.2 19.6 Lﬁ'umvgu
RS-W5 15/1/2026 86 2.0000 3.0000 1,112 29.3 5.95 4.90 5.70 -14.0 -8.4 2.4 Lﬁuaqv;u
SA-W1 10/7/2025 415 1.0000 23.0000 749 17.0 7.55 0.07 0.00 Overpriced 205.6 107.9  apaInU
SAAM-W2 19/10/2024 30 1.0056 10.9753 6,506 34.0 7.40 0.07 0.00 Overpriced 49.3 106.3 RARINU
SABUY-W2 20/9/2024 244 1.0000 5.0000 0 142.9 1.02 n.a. 0.00 n.a. n.a. n.a. -
SAWAD-W2 26/8/2025 55 1.1460 87.1880 219 41.0 43.50 0.65 0.43 52.4 101.7 76.7 R/ARINU
SBNEXT-W2 30/10/2025 275 1.1000 2.7273 2,861 125.0 0.36 0.05 0.03 64.3 670.2 7.9 AARINU
SCM-W2 27/6/2025 75 1.0000 2.0000 0 50.7 3.82 n.a. 1.65 n.a. n.a. n.a. -
SCN-W2 14/1/2026 120 1.0000 5.0000 213 47.4 0.81 0.07 0.00 Overpriced 525.9 11.6  |apaImnU
SCN-W3 26/11/2024 399 1.0000 1.0000 2,359 47.4 0.81 0.03 0.01 101.5 27.2 27.0 apANUY
SFLEX-W2 21/1/2026 102 1.0000 10.0000 1,473 40.4 3.46 0.15 0.01 1,105.9 193.4 231 anfInu
SIMAT-W3 22/5/2025 38 1.3765 21.7941 257 43.1 1.63 0.20 0.00 Overpriced 1,246.0 112 ananu
SKE-W1 30/5/2026 223 1.0000 1.3000 1,894 48.0 0.39 0.08 0.00 1,521.1 253.8 4.9 anlINU
SSP-W2 28/5/2025 254 1.2100 16.5290 3,699 21.7 6.30 0.17 0.00 Overpriced 164.6 44.8 anAINUY
TCC-W5 27/5/2028 98 1.0000 0.5000 170 30.6 0.43 0.20 0.09 134.4 62.8 22 anfINY
TEAMG-W1 22/6/2026 136 1.0000 15.0000 1,677 65.0 4.86 0.51 0.33 56.8 2191 9.5 ANRIMNU
TFG-W4 14/5/2027 581 1.0000 3.8000 1,015 34.3 4.44 0.97 1.29 -25.0 7.4 4.6 L'ﬁ'umvgu
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TudAyuansdns (sa)

wannsng  Jumsudivun  duou ans 57A1 FIUIY NTUNIE 57181 9P YAAIN /UL duiu amsInm An

Faslaldand msldans msldand  Ademns aasfuusl  uusl ludAtgr mged  2ewm sanlaasaw wuzin*

(R1unrae) W:S (un)  (Wunuae) (% mail) (un) (un) (un) (%) (%) (1)

TFI-W1 6/1/2026 3,649 1.0000 0.1500 102 113.8 0.08 0.04 0.03 50.7 137.5 20 anlInNY
TGE-W1 28/2/2025 314 1.0000 1.0000 12 45.8 2.70 1.63 1.49 9.3 -2.6 1.7 |paIuU
TH-W3 19/6/2025 208 1.0000 1.0000 2,878 56.0 1.06 0.34 0.20 73.3 26.4 3.1 AR U
TM-W1 24/5/2025 103 1.0000 2.5000 51 37.7 1.30 0.16 0.00 4,135.1 104.6 8.1 AARINU
TMC-W2 10/7/2025 153 1.0000 2.0000 1,080 49.2 1.10 0.13 0.03 365.1 93.6 8.5 AaRAINU
TMI-W2 1/1/2025 335 1.0000 1.0000 24,535 41.9 1.39 0.16 0.27 -40.7 -16.5 8.7 L“?‘ll&l'ﬁﬂ‘lq‘ln!
TNDT-W1 14/6/2025 171 1.0000 0.5000 407 77.9 0.27 0.04 0.02 70.5 100.0 6.8 ARRINY
TPS-W1 19/10/2024 4 1.0000 1.2000 5 56.4 3.34 2.06 212 -2.9 -2.4 1.6 L‘?IIN’RQ‘VIQ‘IJ
TRITN-W6 6/10/2024 394 1.0000 0.2500 0 72.8 0.13 n.a. 0.00 n.a. n.a. n.a. -
TRUBB-W2 28/9/2024 136 1.0000 6.0000 0 49.6 1.23 n.a. 0.00 n.a. n.a. n.a. -
TTB-W1 10/5/2025 515 1.0000 0.9500 1,070 21.7 1.93 0.97 0.98 -1.4 -0.5 2.0 Lﬁuamu
TVDH-W3 11/6/2025 204 1.0000 0.8500 503 401 0.20 0.03 0.00 Overpriced 340.0 6.7 ARRINU
TVDH-W4 28/12/2024 143 1.0000 0.4000 272 401 0.20 0.04 0.00 Overpriced 120.0 50 anaMmUY
TWZ-W8 23/7/2026 2,250 1.0000 0.1200 0 262.1 0.04 n.a. 0.04 n.a. n.a. n.a. -
TWZ-W9 23/7/2029 2,250 1.0000 0.2000 0 262.1 0.04 n.a. 0.04 n.a. n.a. n.a. -
VGI-W3 21/5/2027 2,583 1.0145 11.7304 11,923 54.5 2.76 0.10 0.11 -12.0 328.6 28.0 Lﬁuamu
VIBHA-W4 17/7/2025 1,131 1.0000 3.0000 2,997 27.2 2.20 0.07 0.03 102.9 39.5 31.4 AR U
VIH-W1 1/7/2026 19 1.0000 8.0000 0 36.0 9.40 n.a. 2.47 n.a. n.a. n.a. -
W-W5 2/11/2024 4,883 0.0667 2.1000 0 45.9 0.64 n.a. 0.00 n.a. n.a. n.a. -
W-W6 5/1/2027 45 1.0000 1.5000 30 45.9 0.64 0.18 0.04 349.3 162.5 3.6 ANRIMNUY
WAVE-W3 24/10/2025 2,618 1.0400 0.1440 11,981 81.3 0.14 0.03 0.05 -34.9 23.5 4.9 L‘ﬁlﬂﬂdﬂ_u
WAVE-W4 17/6/2027 1,122 1.0000 0.2000 555 81.3 0.14 0.05 0.06 -16.3 78.6 2.8 Lﬁuamu
WIIK-W3 5/5/2026 279 1.0000 4.0000 1,589 35.3 1.15 0.08 0.00 9,166.5 254.8 144 [paINU
ZIGA-W2 30/3/2027 246 1.0000 4.2500 42,355 61.3 2.06 0.23 0.44 -47.6 117.5 9.0 LﬁN'RQVlu

o S =
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NVDR Daily Summary

Total NVDR Trading

As of 18-n.£.-24

Total NVDR Turnover Net NVDR Turnover % of NVDR to
(Bt, m) (Bt, m) Underlying Turnover
SET 22,371 1,952 21%
MAI 292 5 9%
Total 22,663 1,957 20%
Source: SET, TISCO Research
Top Net Buy Top Net Sell
Rank Ticker NVDR Net Buying Value (Bt, m) Rank Ticker NVDR Net Selling Value (Bt, m)
18-Sep 17-Sep 16-Sep 13-Sep 12-Sep 18-Sep 17-Sep 16-Sep 13-Sep 12-Sep
1 BBL 492.94 -49.17 -133.86 -72.51 -358.24 1 SCB -277.96 85.52 132.67 42.19 -155.84
2 TIB 353.72 188.46 166.09 114.45 41.72 2 AOT -233.61 249.28 -43.11 86.29 85.22
3 KBANK 285.92 -29.52 310.71 603.40 42.90 3 TOP -71.24 6.37 -12.85 50.19 20.24
4  KTB 238.48 113.42 -107.48 38.14 82.24 4  IMT -63.04 48.94 -24.33 -31.96 -19.92
5 ADVANC 207.74 -157.81 -134.01 -110.45 100.46 5 PTT -62.43 -20.45 -208.13 -168.59 -98.50
6 CPF 185.44 -49.66 -93.75 -38.55 63.42 6 AWC -52.96 -159.33 38.53 -45.75 3.60
7 BDMS 180.64 521.04 -14.28 160.72 250.77 7 KCE -48.90 58.08 5.77 -2.39 -4.95
8 GULF 157.77 74.05 -90.96 409.22 -45.77 8 BCH -48.76 -26.39 -53.27 -3.52 -26.79
9 BH 11831 26.51 117.34 -66.01 224.19 9  DELTA -43.49 116.35 -115.23 -15.04 319.84
10 CPALL 111.98 47.11 132.69 123.14 35.94 10 JMART -37.70 -3.15 13.86 -10.30 1.97
11 STA 99.65 15.52 404.50 6.15 44.06 11 BTS -35.68 -42.24 -25.46 3.04 -39.17
12 KTC 84.84 -15.83 -5.55 12.56 -0.02 12 PTTEP -31.75 -272.34 -381.30 -168.84 -487.88
13 'WHA 66.75 4.39 37.21 -0.07 71.80 13 SCGP -31.05 -40.59 171.74 -22.39 16.37
14 SCC 64.07 2.77 -84.77 25.53 -30.70 14 BEM -29.35 68.25 50.88 18.23 44.34
15 RCL 61.57 -33.57 43.09 19.96 32.83 15 CRC -26.79 -35.42 -52.68 -30.07 -16.54
16 MTC 55.37 37.54 -20.39 8.21 -32.89 16 TKN -23.35 0.64 20.52 1.09 -0.88
17 BANPU 49.30 -450.26 73.65 28.07 24.50 17 SPALI -23.05 -6.43 -15.41 3.74 16.54
18 NEX 35.12 -50.00 9.88 21.49 -0.77 18 BIC -22.93 -28.72 6.30 15.29 6.00
19 INTUCH 33.73 4.53 -105.92 -115.22 -49.85 19 HANA -22.66 55.96 -7.58 -12.01 7.15
20 EA 33.58 -494.10 -114.57 43731 110.17 20 BGRIM -20.43 -15.63 -16.57 -74.12 -12.42
Sources : SET, TISCO Research Sources : SET, TISCO Research
Top Active Top Outstanding Share
Rank Ticker NVDR Most Active Value (Bt, m) % Rank Ticker Outstanding Share (Share) % of
Buy Sell Total Net Turnover* NVDR Share Paid-up Share Paid-up
1 KBANK 1,143.43 857.50 2,000.93 285.92 31.27 1 TISCO-P 7,300 9,859 74.04
2 EA 719.22 685.64 1,404.85 33.58 14.66 2 MORE 2,128,316,974 7,176,748,441 29.66
3 BDMS 592.65 412.01 1,004.67 180.64 37.98 3 MBK-W4 1,808,629 6,681,739 27.07
4  CPALL 535.21 423.23 958.44 111.98 22.53 4  BBL 447,236,697 1,908,842,894 2343
5 BBL 689.73 196.79 886.53 492.94 15.29 5  KBANK 395,282,012 2,369,327,593 16.68
6 AOT 306.69 540.30 847.00 -233.61 20.26 6 BH 114,179,594 794,915,942 14.36
7 KTB 524.09 285.61 809.70 238.48 28.05 7  THIP 12,924,502 89,999,686 14.36
8 PTT 354.74 417.17 77191 -62.43 29.32 8 GBX 147,646,468 1,089,076,392 13.56
9 SCB 207.57 485.53 693.09 -277.96 2493 9 CPALL 1,177,012,946 8,983,101,348 13.10
10 DELTA 322.48 365.97 688.45 -43.49 35.48 10 ' TRUE 4,483,190,146 34,552,100,801 12.98
11 ADVANC 420.86 213.12 633.97 207.74 25.59 11  FSX 106,204,119 818,866,777 12.97
12 TIB 490.62 136.91 627.53 353.72 18.55 12 BDMS 1,939,415,439 15,892,001,895 12.20
13 PTTEP 250.01 281.76 531.77 -31.75 31.83 13 CHO-w4 32,564,833 278,474,616 11.69
14 IVL 247.65 259.03 506.69 -11.38 28.36 14 MILL-W7 161,922,321 1,388,422,796 11.66
15 HMPRO 222.71 225.18 447.88 -2.47 29.71 15 KKP-W6 8,220,222 70,546,511 11.65
16 CPF 305.11 119.66 424.77 185.44 30.29 16 AMATA 132,078,174 1,150,000,000 11.49
17 TRUE 216.97 198.72 415.68 18.25 4498 17 AH 40,095,645 354,842,012 11.30
18 BH 24943 131.13 380.56 118.31 29.39 18 W-W5 543,643,338 4,883,479,741 11.13
19 BANPU 197.04 147.74 344.78 49.30 13.26 19 AAV 1,400,244,595 12,849,999,997 10.90
20 GULF 240.62 82.85 323.46 157.77 21.80 20 BCP 148,737,225 1,376,923,157 10.80

Note : * % of Trading Value in Underlying Securities
Sources : SET, TISCO Research

Sources : SET, TISCO Research
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Short Sales
As of 18-7.£.-24
Short Sales Summary
3 yam suanjuanadase
(1{u) (3ruun)  Winudul3unas Auto Matching
Common Shares 50,274,900 866 1.87%
NVDR 46,812,800 983 2.12%
All Securities 97,087,700 1,849 3.98%
Source: SET, TISCO Research
VAYAFTATINISN UL YATAGIEA 20 SUdUuTA
W AATO n15daanauuy Auto Matching Usunanjuanadase
wu Usunas an s1ed s1anila HEFURT3TY wWiguAu331e1 Auto Matching
(1) (@uun) (un) (um) (i) (%)
1 RS 392,700 2.34 5.95 5.95 1,475,000 26.62%
2 HMPRO-R 10,126,700 107.42 10.61 10.60 71,099,500 14.24%
3 TRUE-R 4,556,800 49.21 10.80 10.80 42,904,700 10.62%
4 MEGA 37,700 1.52 40.25 40.25 363,000 10.39%
5 CRC-R 746,800 24 .45 32.74 32.75 7,447,100 10.03%
6 DELTA-R 901,900 94.04 104.27 104.00 9,299,300 9.70%
7 TISCO 233,500 22.60 96.80 96.75 2,485,400 9.39%
8 AOT-R 2,652,100 170.41 64.26 64.25 32,504,800 8.16%
9 BPP-R 10,800 0.14 13.04 13.00 132,800 8.13%
10 PTTEP-R 477,600 65.44 137.02 137.00 6,096,500 7.83%
11 TU 489,100 7.39 15.10 15.00 6,514,400 7.51%
12 TIDLOR 980,400 18.19 18.56 18.70 16,002,300 6.13%
13 CENTEL 143,700 5.65 39.34 38.75 2,346,500 6.12%
14 BPP 7,900 0.10 13.09 13.00 132,800 5.95%
15 GULF 770,800 43.37 56.27 55.50 13,223,300 5.83%
16 OR 355,600 6.02 16.92 16.90 6,503,100 5.47%
17 TPIPL-R 311,300 0.39 1.25 1.25 5,896,900 5.28%
18 SCGP-R 518,900 14.34 27.63 27.00 9,864,800 5.26%
19 TOP-R 275,300 13.90 50.51 50.50 5,669,600 4.86%
20 CHG 1,069,700 2.94 2.74 2.72 22,138,400 4.83%
Top Short Sales By Value
As of 18-n.11.-24 -1W 2W -1M
wu U3 yaal s ay Usunean YaA s eal HEFTLT yaal sNAea s yaal s ean
(1u) (@uun) (un) (1{u) (@ruun) (un) (1u) (@uun) (un) (Ku) (@uun) (un)
1 AOT-R 2,652,100  170.41 64.26 3,929,400  250.87 63.84 14,188,700  889.69 62.70 24,822,400 1,527.13 61.52
2 HMPRO-R 10,126,700  107.42 10.61 19,549,600  209.13 10.70 70,543,400  743.95 10.55 104,134,300 1,056.30 10.14
3 DELTAR 901,900 94.04  104.27 2,704,100  281.04 103.93 10,258,300 1,059.62 103.29 19,020,200 1,971.19 103.64
4 AOT 1,213,300 78.17 64.43 4,461,200 284.49 63.77 8,403,900 530.63 63.14 16,151,600 992.64 61.46
5 KBANK 480,200 75.62 157.48 2,239,000  352.34 157.37 3,687,000  575.30 156.04 6,153,100  925.85 150.47
6 PTTEP-R 477,600 65.44  137.02 1,686,100  232.29 137.77 5,345,900  739.31 138.29 12,305,900 1,725.12 140.19
7 EAR 6,430,500 59.29 9.22 55,241,000 485.67 8.79 73,300,500 609.50 8.32 89,203,700 709.56 7.95
8 KBANK-R 344,100 54.07 157.12 1,561,500  245.52 157.23 2,606,900  406.74 156.02 4,648,100  697.76 150.12
9 BBL 340,100 53.19  156.39 1,524,900  239.95 157.35 4,559,600  694.71 152.36 7,216,500 1,064.28 147.48
10 TRUE-R 4,556,800 49.21 10.80 4,950,800 53.38 10.78 5,339,100 57.49 10.77 6,744,100 71.94 10.67
11 GULF 770,800 43.37 56.27 1,786,200 100.10 56.04 4,916,500  270.96 55.11 8,184,100  436.13 53.29
12 PTT-R 1,198,800 39.86 33.25 2,274,200 75.37 33.14 7,543,300  253.62 33.62 15,446,600  522.75 33.84
13 BDMS 1,150,500 34,51 30.00 7,979,300  238.48 29.89 16,534,100  487.52 29.49 31,434,800  901.60 28.68
14 CPALL 499,500 32.08 64.22 3,639,600 236.67 65.03 11,653,000 750.95 64.44 19,691,300 1,229.94 62.46
15 HMPRO 2,834,400 30.17 10.64 6,673,000 7161 10.73 18,892,300 199.89 10.58 41,415,400  407.16 9.83
16 CPALL-R 450,400 28.87 64.11 1,624,900 105.40 64.87 12,273,800  796.37 64.88 15,432,100  984.66 63.81
17 ADVANC 102,600 26.67 259.95 792,600 204.56 258.09 2,785,300 723.99 259.93 5,362,000 1,359.52 253.55
18 KTB 1,271,300 26.13 20.56 5,991,300 123.34 20.59 16,503,400  333.84 20.23 26,446,400  518.39 19.60
19 HANA-R 649,900 26.12 40.19 1,622,000 63.65 39.24 2,729,600 106.52 39.02 5,844,600  228.94 39.17
20 BANPU-R 3,866,200 25.64 6.63 9,983,500 64.11 6.42 14,854,300 92.96 6.26 16,700,700 102.83 6.16

Sources : SET, TISCO Research
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Insider Transactions

wuusreviunIsldauulavaisdavsninesasdyandazaari 2DVHI515 (B 59)

Aausin Aarusms Usznnudannine’ fuiingsnssu  aiuu (wida) 5101 (U) 4aA (UN) 550554
AMARC we d9ns Sunmunniiy usiley 17/9/2567 20,000 1.44 28,800 din
EKH-W1 W nidy @admiad ‘ludwﬁcyuamoﬂwﬁﬁa:-ﬁaﬁu 17/9/2567 40,000 0.50 20,000 da
EKH-W1 e quanad dodaazwal lusdnuandnaitazdariu 17/9/2567 100,000 0.51 51,000 da
EP e s dugdana Wuaniley 17/9/2567 400 178 712 da
M e Js NRITR uaiey 17/9/2567 1,200 493 5916 da
K e teian e dng uaniley 17/9/2567 80,100 127 101,727 da
MTI UN WANsTaL ath uaniley 17/9/2567 1,800 108.00 194,400 'f!a
NVD e gnanaxd auanysaiiaiey uanley 17/9/2567 15,000 1.60 24,000 ei!a
PCC we Aind fuand Yuaiey 17/9/2567 10,000 2.90 29,000 dfa
PEACE e Tau @ T8aan vuaniey 17/9/2567 4,800 2.80 13,440 q‘ia
PG w9 Anenasal Taansaias usiley 17/9/2567 8,400 9.05 76,020 dfa
STC e J5avA fuasznavag vuaniey 17/9/2567 1,300 0.55 715 da
1B w9 wleyaysne iRasTanl usiley 17/9/2567 500,000 1.94 970,000 dfa
BLESS wiE §13UNS Nivens usiley 17/9/2567 200,000 0.51 102,000 el
EP-W4 ne gns dugdana lusdnuandnaitazdariu 17/9/2567 26,200 0.04 1,048 ng
M waN Muaziu 8szlnmuy Wusiley 18/9/2567 130,000 29.00 3,770,000 g
PPM W Tuds anduued Wusiley 17/9/2567 5,000 212 10,600 g
PPM W Tuss anguued uaniley 17/9/2567 1,000 212 2,120 g
scC UNE AUWR U BRIGIN uanley 17/9/2567 900 244.00 219,600 kptd]
T8 w9 Aleyeysny ins¥aud Auanley 17/9/2567 150,000 1.95 292,500 g

Sources : SEC, TISCO Research

Reports on Acquisition or Disposition of Securities

WUYTIENIUATT LA IE DT I NIAVSWE UaIAIN T (UL 246-2)

daudtiv_ daglaut/d g sell/buy/WiN-a@ concert party/Win-am 3.258  Usuanudaning  %laun/3ming %uaelaun/dutng Suileun/3nving
SAMTEL U9 a13ell Buavdsna eun wu 0.21 5.11 17/9/2567
Sources : SEC, TISCO Research
Equities Calendar
MON TUE WED lTHU FRI
SEP
2 3 4 5 6
BCPG - XD @ 0.10 Bt. ALL - DEL BA - XD @ 0.60 Bt. HTC - XD @ 0.48 Bt. LANNA - XD @ 1.10 Bt.
DRT - XD @ 0.26 Bt. BSRC - XD @ 0.08 Bt. BBL- XD @ 2.00 Bt. MGI-W1 - NL CV - NS 17,543,859 Shares

OR-XD @ 0.27 Bt.
PB - XD @ 0.89 Bt.

KGEN - NS 400,000,000 Shares

LUXF - XD @ 0.54 Bt.
MINT - XD @ 0.25 Bt.
SIMAT-WS5 - DEL

BCP - XD @ 0.60 Bt.

CTARAF - XN @ 0.135 Bt.
GAHREIT - XD @ 0.32 Bt.
GROREIT - XD @ 0.28 Bt.

MST - XD @ 0.38 Bt.
ONEE - XD @ 0.08 Bt.
RATCH - XD @ 0.80 Bt.
SCB - XD @ 2.00 Bt.

1IG - NS 700,000 Shares

KEX - NS 1,762,393,295 Shares
SGC-XW5:1

STPI - NS 49,197,103 Shares

GPSC - XD @ 0.45 Bt.

HPF - XD @ 0.133 Bt.

INET - NS 2,507,260 Shares
M-Il - XD @ 0.175 Bt.

MNIT - XD @ 0.035 Bt.
MNIT2 - XD @ 0.075 Bt.
MNRF - XD @ 0.03 Bt.
M-STOR - XD @ 0.11 Bt.
NDR - NS 55,000,000 Shares
TIF1-XB1:0.375

BANPU - XD @ 0.18 Bt.
BDMS - XD @ 0.35 Bt.
HMPRO - XD @ 0.18 Bt.
SSPF - XD @ 0.1655 Bt.
TIPH - XD @ 0.50 Bt.
TISCO - XD @ 2.00 Bt.
TISCO-P - XD @ 2.00 Bt.

AJA - NS 1,786,474 Shares
BAY - XD @ 0.40 Bt.

BC - NS 53,250 Shares

EASTW - XD @ 0.01 Bt.

KBANK - XD @ 1.50 Bt.

KUN - (mai to SET : Property Sector)
PMC-NL (IPO @ 1.82 Bt.)

SDC - NS 555,555,554 Shares
SUSCO - XD @ 0.08 Bt.

TPIPL- XD @ 0.02 Bt.

TPIPP - XD @ 0.09 Bt.
TRITN-W6 -XE1:1 @ 0.25 Bt.

BPP - XD @ 0.30 Bt.
PCE - NL (IPO @ 2.28 Bt.)
TOP - XD @ 1.20 Bt.
TTW - XD @ 0.30 Bt.

STARK - DEL KKP - XD @ 1.25 Bt. SIRI - NS 3,540,000 Shares SET5013P2412F - NS 200,000,000 Units
TPCH - XD @ 0.23 Bt. MIJLF - XD @ 0.13 Bt.
WORLD - DEL TNL - (Change from Fashion to
Finance & Securities Sector)
TRUBB-W2-XE1:1 @ 6.00 Bt.
9 10 11 12 13

EGCO - XD @ 3.25 Bt.

SPA - (mai to SET : Tourism & Leisure Sector)
STPI- NS 161,764,706 Shares

TCAP - XD @ 1.25 Bt.

TCAP-P - XD @ 1.25 Bt.

16
BEYOND - NS 126 Shares
SGC - NS 2,970,009,249 Shares

17
EA13C2412D - NS 20,000,000
W - NS 28,500,000 Shares

18

FM - XD @ 0.15 Bt.
JSP - NS 20,021 Shares
MBK - XD @ 0.45 Bt.

Units

19

1IG - NS 1,200,000 Shares
ITEL-XB 231.4883:1

SDC - NS 526,315,788 Shares

20
CPAXTT - (Change of symbol from "CPAXT")
SABUY-W?2 - DEL

23 24 25 26 27
FUTUREPF - XD @ 0.2595 Bt. SAAM-W?2 - XE 1:1.0056 @ 10.9753 Bt. AF -XD @ 0.02 Bt.
PRG-XW20:1 TPS-W1-XE1:1 @ 1.20 Bt. ENGY - XD @ 0.12 Bt.
SO - XD @ 0.0074 Bt. PROEN -XW 4 :1
SO - XD stock dividend 15 : 1@

30

NN

XD: uj-ﬂaua”nvﬁwti'l;i'lm’ﬁmﬁmﬁuﬂuua, XB: nj-ﬂavla”nvl'?wﬂ1ﬂ1d'§wﬁﬂi:1nﬂﬂﬁum XE: ajﬂavm"nvﬁwLi'Lu”ln’?'uﬁvlﬁ'lun15|L1Ja\1amwua”nv|§wﬂ, X

s ffandnnind Lifidnglunissududuanaisaany,

XR : §dandnnind i lasudngaaniuaantmi, XT: fdandnniwdliladnsrulunansdnidaruriuuitaudndle, xw : gdandnnsndliladnssulusdyuansdniviazdandnning, NL: aaendnninduindue,

NS : ?naﬂﬁulv‘iuwutﬁw'ﬂauwu, sp : vimdlaana, DEL : Wuanwn

Source : TISCO Research, SET

viwedaanzidou
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Date Indicator Unit Period Consensus Actual Previous Revised
2024 Sep

Fri 13 11:30 Japan Industrial Production % MoM JulF - 3.1% 2.8% -

11:30 Industrial Production % YoY JulF - 2.9% 2.7% -

13:45 France CPl EU Harmonized % MoM  Aug F 0.6% 0.6% 0.6% -

16:00 Eurozone Industrial Production % MoM Jul -0.3% -0.3% -0.1% 0.0%

16:00 Industrial Production % YoY Jul -2.3% -2.2% -3.9% -4.1%

18:27 China Money Supply (M2) % YoY Aug 6.2% 6.3% 6.3% -

19:30 US Import Price Index % MoM Aug -0.2% -0.3% 0.1% --

19:30 Import Price Index % YoY Aug 0.9% 0.8% 1.6% 1.7%

20:11 Germany Retail Sales NSA % YoY Jun - -3.9% -1.1% -1.3%

21:00 US U. of Mich. Sentiment Index Sep P 68.5 69 67.9 --

Sat 14 9:00 China Industrial Production % YoY Aug 4.7% 4.5% 5.1% --

9:00 Industrial Production (YTD) % YoY Aug 5.8% 5.8% 5.9% -

9:00 Retail Sales % YoY Aug 2.5% 2.1% 2.7% -

9:00 Retail Sales (YTD) % YoY Aug 3.4% 3.4% 3.5% -

9:00 Fixed Assets Ex Rural % YoY Aug 3.5% 3.4% 3.6% -

9:00 Property Investment % YoY Aug -10.0% -10.2% -10.2% -

9:00 Residential Property Sales YTD % YoY Aug - -25.0% -25.9% -

Mon 16 19:30 US Empire Manufacturing Index Sep -4 11.5 -4.7 --

Tue 17 16:00 Germany ZEW Survey Expectations Index Sep 17 3.6 19.2 -

16:00 ZEW Survey Current Situation Index Sep -80 -84.5 -77.3 -

16:00 Eurozone ZEW Survey Expectations Index Sep - 9.3 17.9 -

19:30 US Retail Sales Advance % MoM Aug -0.2% 0.1% 1.0% 1.1%

19:30 Retail Sales ex Auto % MoM Aug 0.2% 0.1% 0.4% -

19:30 Retail Sales ex Auto and Gas % MoM Aug 0.3% 0.2% 0.4% -

19:30 Retail Sales Control Grop % MoM Aug 0.3% 0.3% 0.3% 0.4%

20:15 Industrial Production % MoM Aug 0.2% 0.8% -0.6% -0.9%

20:15 Capacity Utilization % Aug 77.9% 78.0% 77.8% 77.4%

21:00 Business Inventories % MoM Jul 0.3% 0.4% 0.3% -

21:00 NAHB Housing Market Index Index Sep 41 41 39 -

Wed 18 6:50 Japan Trade Balance USD, bn Aug -¥1432.4b -¥695.3b -¥621.8b -¥628.7b

6:50 Trade Balance Adjusted Yen ,bn Aug -¥963.0b -¥595.9b -¥755.2b -¥677.3b

6:50 Exports % YoY Aug 10.6% 5.6% 10.3% 10.2%

6:50 Imports % YoY Aug 15.0% 2.3% 16.6% -

6:50 Core Machine Orders % MoM Jul 0.5% -0.1% 2.1% -

6:50 Core Machine Orders % YoY Jul 2.5% 8.7% -1.7% -

13:00 UK CPI % MoM Aug 0.3% 0.3% -0.2% -

13:00 CPI % YoY Aug 2.2% 2.2% 2.2% -

16:00 Eurozone CPI % YoY Aug F 2.2% 2.2% 2.2% 2.6%

16:00 CPI % MoM  Aug F 0.2% 0.1% 0.2% -

16:00 Core CPI % YoY Aug F 2.8% 2.8% 2.8% -

18:00 US MBA Mortgage Applications % Sep-13 - 14.2% 1.4% -

19:30 Housing Starts Units Aug 1318k 1356k 1238k 1237k

19:30 Housing Starts % MoM Aug 6.5% 9.6% -6.8% -6.9%

19:30 Building Permits Units Aug 1410k 1475k 1396k 1406k

19:30 Building Permits % MoM Aug 1.0% 4.9% -4.0% -3.3%

Thu 19 1:00 us FOMC Rate % Sep-18 5.3% 5.0% 5.5% -

11:00 Eurozone New Car Registrations % YoY Aug - - 0.2% -

18:00 UK Bank of England Bank Rate % Sep-19 5.0% - 5.0% -

19:30 US Philadelphia Fed Business Outlook Index Sep o] - -7 -

19:30 Initial Jobless Claims Persons Sep-14 230k - 230k -

19:30 Continuing Claims Persons Sep-07 1850k - 1850k -

21:00 Leading Index % Aug -0.3% - -0.6% -

21:00 Existing Home Sales Units Aug 3.90m - 3.95m -

21:00 Existing Home Sales % MoM Aug -1.3% - 1.3% -

Fri 20 6:30 Japan CPI % YoY Aug 3.0% - 2.8% -

6:30 CPI (ex Fresh Food) % YoY Aug 2.8% - 2.7% -

6:30 Natl CPI Ex Fresh Food, Energy % YoY Aug 2.0% - 1.9% -

13:00 UK Retail Sales % MoM Aug 0.5% - 0.7% -

13:00 Retail Sales % YoY Aug 1.1% - 1.4% --

13:45 France Business Confidence Index Sep 98 - 97 -

13:45 Manufacturing Confidence Index Sep 99 - 99 -

21:00 Eurozone Consumer Confidence Index Sep P -13.2 - -13.5 -

14:15 France HCOB France Manufacturing PMI Index Sep P - - 43.9 -

14:15 HCOB France Service PMI Index Sep P - - 55 -

14:15 HCOB France Composite PMI Index Sep P - - 53.1 -

14:30 Germany HCOB Germany Manufacturing PMI Index Sep P - - 42.4 -
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www.tiscosec.com
dnineulvgl dnineuaandaslua
48/8 p1AsAalimIIes o 4 0.8 nanie wAU1esh \aafl 27574, 9% 2 n.d1alien a.1ded
N99LMWY 10500 a.18aslnal 50300

Insfnyi 0-2633-6000 na 5 IN5815 0-2633-6490, 0-2633-6660 Insinyi 0-5322-4722 Tnsans 0-5322-4711

duneuEIuAsUgy FUNIIUFIIUATTIYHN

386, 388 Wy 8 n.ingsINuN A.NszUszln 8.1lag 1936/3 lawa a.finsnw a.lwilas o.18a
3.wAUFN 73000 2.4A3317811 30000

InsAns 0-3414-2000 nsdns 0-3425-1676 InsAns 0-4425-7752 Insans 0-4425-3752

dinsuaangassil

227/1 #08gRAIRWL 3 0.9A0WL A.ANINLA 8.1589
1.9A51% 41000

Insény 0-4224-6888 Insans 0-4224-5793

Score Range Level Description

90 - 100 5 LA

80 - 89 4 fixnn

70 - 79 3 Bl

60 - 69 2 fwald
Corporate Governance Report 50 - 59 1 W%
of Thai Listed Companies 2023 <50 n.a. n.a.

N/R Tadsngluseen

Anti-Corruption Progress Indicator :

fagavsunfidrsanlassnisumisinufuRzasnimensulnelunissesaugade (Thai CAC) sasaaAnduaSHANITWNTINNTUSENING
(doya n Tuil 31 pAIAN 2566)

Certified : Anslasun1ssusas cAC
Declared : TisznAanwisualidnsan caC
Ensure its compliance by parent company ﬁu%gﬂLLSJ@LLE‘LVWI’]WINHQﬁNW

USUNSUsaIAmeedn fusunuadeagnialatsAungnane Bribery Act wianguanaduriiuasfsnuilnuiun
uisiassuingaunisldinuneasuiundaeludtsusainanae laanisguasinarinsaunguiis n1simuns

wleve wnUfuR waznsnsnesauldinsufiBaawlevie, uwdfuinnanediedsdianasae
n.a. Tailsidnsan cac 7 Tdfusunusigualiinmangnane

Disclaimer
foyauSuniidrsanlasinsuwisinufuRnasnimengulnelunisasdaunada (Thai CAC) zavsssanduaSuaatunssunisusuning (doya m Tuil 31 fanAx
2566)

Wiasanuadisandananisusziinaonarnfuwdesuadisanionanisusafin o wiusingluaadisiandananisussfinyinun Aokl wad15Ian3ananIs
Usziiindeenalfenudaslinmenasinsonann niafadeyafifierdasinisiueuwudas ok uSennannswd Adld JlaBudn ns1asau niesusesmngnsas
ASUTIWIBIHA NAF15I nIanani1sUssfinasnausegeln

ESG Rating
o oo d o v o A . o o v W o o e & @ o o edda o o oy o v @
A% BLaad Inewmisd n3a Thaipat ESG Index TAALABNNANTIINEIINNGNAANNINEY ESG100 Fofunannsndifnsaniunnulanauwsuiuwinson dan uas

o

535%1AU1a (Environmental, Social and Governance) $1%3% 100 nannswg ann1sansunulneaaIiulnewmst

dad

doya unANH UnTATIziLaznIsmAnng  SamansuansasAnfiunmatefiusngegluenuatiuiivniuuniiug e sundeiayaiiangailasuanuas Rasaudanfinin
widafie wivoitlaionaiusaseagndas Aneanysal whsasdayadingn  anaifuiuandilumenwatuildnamnnstesanlnemansaauazsaursuuda  uazaa
wWisnudasldlaglaisrdosudsdaminudodels  Menuatuilbiefudnaansodfamlitensemendnnsnduaziniduinnnewnaieuslomiuiyanaiifedosiu
v fliinlimsundnisdastaan wielaensiula falilidassuiindernmienelny Aisdulnsnsmiafunsnnnisldiftanniasenwatull mailudsdaya
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