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Year Ended December 31 2022 2023 2024E 2025E 2026E
- - Sales (THBm) 62,733 69,559 77,711 85,409 90,877
Major Shareholders % EBITDA (THBm) 4,821 4,719 5,187 5,801 6,753
Sura Kanittavikul 25.05 Net profit (THBm) 3,038 2,857 3,249 3,632 4,384
Pongsak Thamathataree 19.87 Net Profit (% chg from prev) nm. % nm. % nm. % nm. % nm. %
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Page 2



TIS(0

Securities Company note | COM7
Figure 1. COM?7 earnings preview 4Q24F
Bt, m 4Q24F 4Q23 %YoY 3Q24 %QoQ
Sale Revenue 21,996 19,995 10.0 17,983 22.3
Gross Profit 2,695 2,325 15.9 2,397 124
SG&A 1,532 1,478 3.6 1,493 2.6
Profit and loss from JV 25 9 187.9 15 70.1
EBIT 1,279 909 40.6 938 36.3
EBITDA 1,547 1,157 33.7 1,200 28.9
Interest expenses 100 70 42.2 88 14.0
Net Profit before Tax 1,179 839 40.5 851 38.6
Income tax expenses 247 145 70.0 142 74.0
Net profit 966 668 44.7 709 36.3
EPS (Bt) 0.40 0.28 44.7 0.30 36.3
Gross Margin (%) 12.3 11.6 13.3
EBITDA Margin (%) 7.1 5.8 6.7
Operating Margin (%) 5.6 4.5 5.1
Net Profit Margin (%) 4.4 33 3.9
SG&A to sales ratio (%) 7.0 7.4 8.3
Source: TISCO Research estimates

Figure 2. Global smartphone and PC shipment grow 3% and 5% respectively in 4Q24
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Figure 4. We believe small standalone is the main
distribution channel of OPPO and Realme; market value of
Bt130bn

Figure 3. OPPO and Realme accounted for 18% and 10%
market share in Thailand in term of units

Thailand Smartphone Shipments Market Share, 2023 vs 2022
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Forecasts and ratios

Year Ended December 31 2022 2023 2024E 2025E 2026E
Sales (THBm) 466,082 486,472 505464 534,258 563,981
EBITDA (THBm) 34,252 34,319 36,039 39,153 42,267
Net profit (THEm) 7,697 8,640 10,138 12,305 14,420
Net Profit (% chg from prew) 0% 0% 0% 0% 0%
EPS (THB) 0.73 0.582 0.96 116 136
EFS (%2 YoY) 104 123 173 214 17.2
EPS vs Cons (%) nm nm nm nm nm

PER (X) 511 43.2 295 243 207
Yield (%) 18 20 24 29 34
P/BV (X) 10 10 1.0 10 1.0
EV/EBITDA (X) 137 127 10.0 9.3 8.3
ROE (%) 2.7 3.0 3.4 41 4.8

Source: Company data, TISCO estimates
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Figure 1. 4024E earnings estimates for CPAXT

Income statement (Bt m)
Total sales revenues

Rental income
Total revenues
Gross Profit

SG&A
EBIT
EBITDA

Interest expense

Tax
Pre-tax profit

Net profit (loss)
EPS

4023

122,371

3,667

128,780
20,793
16,292

5,644

10,063

1,451
912
4,193
3,282
031

1024
121,182
3523
127,194
20,454
16,838
4,653
9,013
1,414
765
3,239
2,481
023

2Q24
121,374
3,574
127,105
20,316
16,919
4,279
8,556
1,449
663
2,830
2,176
0.21

3Q24  4Q24E
118,864 126,529
3,598 3,792
124,614 132,474
20,371 22,068
17,397 16,796
3,861 6,159
8306 10,604
1,434 1,431
480 1,009
2,428 4,728
1,952 3,724
0.18 035

YoY% QoQ%
3% 6%
3% 5%
3% 6%
6% 8%
3% -3%
9% 60%
5% 28%
-1% 0%
11%  110%
13% 95%
13% 91%
13% 91%

S85g: wholesale (%YoY) 1.7% 3.4% 1.8% 1.5% 2.0% 0.3% 0.5%
SSSg:retail (%YoY) - TH + MY 5.5% 7.1% 3.5% 23% 24% -3.1% 0.1%
SS5g: retail (%YoY) - TH 5.8% 6.9% 3.6% 2.4% 2.5% -3.3% 0.1%
SS5g: retail (%YoY) - MY 3.6% 8.4% 3.1% 1.7% 2.0% -1.6% 0.3%
Wholesale Revenue (%YoY) 3.7% 5.9% 5.3% 5.2% 3.7% 0.0% -15%
Retail Revenue (%YoY) 5.0% 6.7% 3.9% 3.5% 3.0% -20% -0.5%
Wholesale % cont. 56.0% 55.9% 55.3% 56.2% 56.2% 0.2% 0.0%
Retail % cont. 44.0% 44.1% 44.7% 43.8% 438% -0.2% 0.0%
Wholesale - MAKRO

Fresh Food % cont. 41.2% 41.3% 40.7% 41.9% 42.0% 0.8% 0.1%
Dry Food % cont. 51.8% 51.9% 52.5% 51.8% 513% -0.5% -05%
Non Food % cont. 7.0% 6.8% 6.8% 6.3% 6.7% -0.3% 0.4%
Retail - LOTUS

Fresh Food % cont. 25.7% 25.2% 26.3% 275% 28.2% 25% 0.7%
Dry Food % cont. 54.0% 54.2% 53.8% 55.1% 55.7% 1.7% 0.6%
Neon Food cont. 20.3% 20.6% 19.9% 17.4% 16.1%  -4.2%  -13%
GPM (%) - consolidated 14.0% 14.1% 14.1% 14.4% 14.8% 0.9% 0.4%
GPM (%) - Wholesale 10.9% 11.3% 10.9% 11.5% 11.8% 0.9% 0.3%
GPM (%) - retail 17 8% 17.6% 18.1% 18.1% 18.7% 0.9% 0.6%
SG&A to Sales (%) 12.7% 13.2% 13.3% 14.0% 12.7% 0.0% -13%

Source: Company data, TISCO Research astimates
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Figure 2. New financial targets for CPAXT. GP margin expansion is targeted at 60 bps for 2025. The expansion will be
supported by a 35bps increase from operations improvement and a 25bps increase from synergy. $5Sg target supporting the
sales growth is guided at GDP growth adding CPI and a small margin.

KEY HIGHLIGHTS

Sales Growth Mid sc High =
GP Margin +60 bps I +60 bps
Omni Channel Mix 18% 22%
No. of Stores 2,728 l 2.778
Occupancy Rate >93% >»94%
EBITDA Growth Mid s I‘w Teen «

CAPEX " THB 27 BN THB 24 - 28 an

Remaric 1) including mvestment in a community center

Source: Company data, TISCO Research estimates

Figure 3. CPAXT details on synergy. Shorter timeframe to realize the benefit. The benefit now runs entirely to PL. Previously,
CPAXT guided that half of the synergistic value was linked to decrease of CAPEX from consolidated operations.

GROSS SYNERGISTIC VALUE
Tracking to achieve the full 1% of topline

5,200 M8

OPEX

2,700 MB

GROSS PROFIT
2,500 MB
(%GP +50 bps)

2024 2026F

Remark Cumulative impact

Source: Company data, TISCO Research estimates
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Figure 4. Long term growth outlook focuses on Fresh food expansion, Omni Channel exposure, and inclusion of more private

label & exclusive brand products

GROWTH ACCELERATION

5Yr
ASPIRATION

Fresh Food Omni Channel

Ready-To-Cook offerings Customer stickiness
Ready-To-Eat solutions B2B sales team
Customization services Distribution capabilities

ENGINE

15X increase in 35% Yoy
RTC & RTE SKUs Sales growth in 2025

2025
TAEGET

40%

Private Label &
Exclusive Brand

Creating exclusivity
Building excitement
Offering value-added

15X increase in
Co-Branded SKUs

Source: Company daota, TISCO Research estimates
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Regional Market

16-Jan-25
PE (x) P/BV (x) ROE % EPS gth % Div Yield %

24F 25F 24F 25F 24F 25F 24F 25F 24F 25F
AsiaPac 15.2 14.3 1.7 1.6 10.9 10.8 19.1 6.6 29 3.1
County
Australia 19.9 18.1 2.1 2.0 9.7 10.7 24.1 9.9 3.5 3.5
China 13.1 11.9 1.3 1.2 10.0 10.2 19.1 10.1 3.1 3.2
Hong Kong 9.4 8.9 1.1 1.0 11.1 10.8 7.7 5.1 3.9 3.9
India 23.3 20.1 3.5 3.0 14.1 14.2 (2.5) 15.7 1.5 1.5
Indonesia 12.6 11.5 0.0 0.0 0.1 0.1 83.7 9.6 5.3 5.2
Japan 19.1 19.2 2.1 1.9 9.8 9.9 3.6 1) 1.8 2.0
Korea 10.5 8.7 0.9 0.9 8.9 10.0 20.0 20.4 2.3 2.5
Malaysia 15.0 13.7 1.4 1.4 9.5 9.9 (5.1) 8.9 4.1 4.3
New Zealand 35.0 26.0 1.8 1.8 4.5 6.9 148.3 34.7 2.9 6.4
Philippines 10.7 9.7 1.4 1.3 12.9 13.1 8.3 10.7 2.9 3.1
Singapore 12.3 11.7 1.2 1.2 10.0 10.2 9.4 5.3 4.9 5.2
Taiwan 14.2 16.2 2.8 2.6 19.8 15.7 48.8 (12) 2.7 3.0
Vietnam 11.7 10.0 1.7 1.5 14.1 14.8 12.3 16.6 3.0 3.0

Thailand *

Source : Bloomberg Finance LP, TISCO Research
Note : *TISCO's universe are recurring earnings.

Foreign Institutional Investment

Foreign Investment by Day Foreign Investment by Week to Date (WTD)
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TudAtYUanI&nNs
wanningd  Jupsuiivun  auau ang 51A1 AU NITWNFIR 51A1 91A7 YAaAIN  duliu dULNU  ARTINA Al
Fadlaldand msldans msldand  faeme  vevjuud  vuud luddge wqui  1ewie sanlassou wuzi

(R1unae) W:S (Un)  (Wunuae) (% siail) (un) (un) (un) (%) (%) ()

A5-W4 8/8/2026 361 1.0000 3.5000 4,064 30.4 2.46 0.06 0.12 -48.6 44.7 41.0 Lﬁum*@u
ACC-W2 16/5/2027 448 1.2228 0.8178 1,326 84.7 0.50 0.68 0.18 269.0 174.8 0.9 AnARIMNU
AJA-W4 31/3/2025 492 1.0000 0.4000 2 91.4 0.13 0.01 0.00 Overpriced 2154 13.0 |paINU
B-W8 14/11/2026 2,691 1.0000 0.3000 1 107.7 0.07 0.01 0.02 -35.0 342.9 7.0 Lﬁ'uaw}u
BC-W2 30/5/2025 57 1.0000 2.0000 89 60.7 0.94 0.10 0.00 2,547.6 123.4 9.4 anlAINU
BE8-W1 31/5/2026 13 1.0000 75.0000 1 53.2 12.10 1.19 0.01 Overpriced 529.7 102 |paINU
BIOTEC-W2 31/3/2026 1,017 1.0000 0.5000 1,396 85.2 0.23 0.04 0.04 141 134.8 58 R/ARINU
BM-W3 26/6/2025 120 1.0000 1.1000 5 15.5 2.96 1.42 1.55 -8.5 -14.9 21 Lﬁumy}u
BR-W1 1/9/2026 457 1.0000 5.0000 929 21.3 1.74 0.04 0.00 Overpriced 189.7 435 anaUY
BRR-W2 13/2/2026 81 1.0000  13.0000 26 19.9 4.20 0.23 0.00 Overpriced 215.0 18.3  AARIU
BTC-W7 12/7/2026 683 1.1500 1.1310 155 53.9 0.53 0.27 0.03 840.1 157.7 23 ARAIMY
BTS-W8 20/11/2026 2,632 1.0360 14.3870 1,989 34.0 5.80 0.08 0.04 101.7 149.4 751 R/ARINU
BWG-W6 13/8/2025 897 1.0000 0.7000 8,763 59.5 0.31 0.03 0.00 890.6 135.5 10.3  anRNUY
CEN-W5 11/5/2026 372 1.0000 2.1400 815 14.9 1.92 0.13 0.07 81.4 18.2 14.8  AARIMU
CGH-W5 30/5/2026 65 1.0000 1.0000 0 31.8 0.60 n.a. 0.01 na. n.a. n.a. -
CHASE-W1 4/6/2027 198 1.0000 0.5000 2,463 37.1 0.63 0.26 0.21 24.9 20.6 24 anamu
CHAYO-W3  8/12/2025 114 1.0000 9.0000 13 55.3 2.36 0.09 0.00 2,013.4 285.2 262 ARRMU
CHO-W4 9/6/2026 278 1.0000 0.2300 0 187.4 0.04 n.a. 0.02 na. n.a. n.a. -
CIG-W10 7/7/2028 80 1.0000 0.5000 0 225.6 0.04 n.a. 0.04 na. n.a. n.a. -
CIG-W9 10/5/2028 289 1.0000 0.5000 20 225.6 0.04 0.02 0.04 -43.2 1,200.0 20 \Anamuy
CPANEL-W1  15/6/2025 29 1.0000 5.0000 0 39.9 3.44 0.17 0.04 382.6 50.3 202 AARINU
CV-Wi1 23/2/2029 63 1.0000 0.5000 20 105.8 0.14 0.07 0.07 2.7 307.1 20 (ANaMY
DCON-W3 4/7/2025 800 1.0000 0.4000 0 471 0.29 n.a. 0.01 n.a. n.a. n.a. -
DITTO-W1 20/5/2025 88 1.2010  33.2950 4,608 62.5 14.40 0.23 0.03 683.4 132.5 75.2  ARRINU
DV8-W2 16/7/2025 302 1.0000 0.8000 45 95.0 0.47 0.1 0.05 124.3 93.6 4.3 anAINY
ECF-W5 29/7/2025 480 1.0000 0.5500 1,974 68.4 0.36 0.03 0.02 22.6 61.1 120 |apaImnU
EE-W1 9/3/2025 1,390 1.4825 1.0000 56,753 114.9 0.50 0.01 0.01 46.7 101.3 741 ARRINU
EFORL-W6 31/5/2025 75 1.0000 2.5000 0 1191 0.24 0.03 0.00 Overpriced 954.2 8.0 AaRAINU
EMC-W7 16/6/2027 2,068 1.0000 0.1300 5,099 127.0 0.08 0.05 0.05 3.7 125.0 1.6 |AaINU
EP-W4 29/6/2025 233 1.0000 8.3000 0 53.1 1.49 n.a. 0.00 n.a. n.a. n.a. -
GEL-W5 19/6/2025 821 1.0000 0.5000 0 119.0 0.06 n.a. 0.00 n.a. n.a. n.a. -
GLORY-W1 16/11/2027 135 1.0000 1.0000 4 401 1.03 0.30 0.26 14.4 26.2 3.4 AR U
HYDRO-W2 5/2/2027 156 2.1273 0.1880 0 116.7 0.14 0.12 0.08 57.1 74.6 2.5 ARy
11G-W1 23/1/2025 5 1.0000 32.0000 0 77.0 3.66 n.a. 0.00 n.a. n.a. n.a. -
IP-W2 20/6/2025 93 1.6260 12.3080 7 45.6 3.00 0.21 0.00 Overpriced 314.6 232 anlINU
J-W3 3/6/2026 30 1.0000 9.0000 70 56.3 1.17 0.14 0.00 Overpriced 681.2 8.4 AanAINU
J-w4 31/7/2026 160 1.0000 3.1000 0 56.3 1.17 n.a. 0.05 n.a. n.a. n.a. -
JAS-W4 9/10/2031 4,146 1.0000 3.0000 6,989 49.6 1.98 0.41 0.68 -40.0 72.2 4.8 L‘ﬁlﬂ@ﬂ'lqu
JMART-W5 25/7/2025 51 1.1306 61.9160 35 66.6 11.20 0.31 0.00 Overpriced 455.3 40.8 anAINU
JSP-W2 8/12/2025 237 1.0000 4.0000 2,394 35.3 1.92 0.05 0.01 862.1 110.9 38.4 AARINU
K-W3 23/6/2026 39 1.0000 3.0000 2 64.7 117 0.25 0.08 212.8 177.8 4.7  AARINU
KGEN-W2 29/7/2026 417 1.1413 1.7524 1,324 75.2 0.84 0.24 0.14 76.6 133.7 40 ARAIMNY
KKP-W6 17/3/2026 71 1.0000  70.0000 33 31.7 52.75 1.27 2.33 -45.5 35.1 415 \iuamu
KUN-W2 15/8/2025 250 1.0000 2.2000 1 25.1 1.18 0.02 0.01 121.2 88.1 59.0 ARAINU
LIT-w2 31/1/2025 37 1.0000 2.0000 0 417 0.65 n.a. 0.00 na. n.a. n.a. -
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wanningd  Juesudivum  d1uau anen T1A1 AU MTUNTIF T1A1 1A YAAMN  dauliy doulfiu amsanm A

Faalaildava meldavd meldand  Adems  vewfuusl  uwiluddme voed  2a91e1 s1enlesson uuzin*

(R1undae) W:S (Un)  (Wunae) (% siail) (u1n) (u1n) (u1n) (%) (%) (win)

MBK-W4 16/5/2025 6 1.0443 2.8727 0 29.0 19.20 n.a. 16.89 n.a. n.a. n.a. -
MGI-W1 21/8/2026 84 1.0000  10.0000 1,168 82.3 9.45 1.95 3.70 -47.3 26.5 48 \Ruawu
MTW-W1 28/4/2025 337 1.0000 1.0000 15 59.4 1.19 0.05 0.17 -70.6 -11.8 238 namu
NATION-W4  27/11/2025 2,712 1.0000 0.2500 0 252.8 0.03 na. 0.01 na. na. na. -
NER-W2 14/5/2026 308 1.0000 5.5000 3,218 27.3 4.90 0.50 0.39 29.8 22.4 9.8 AR
PACO-W1 17/12/2025 200 1.0000 3.0000 790 24.7 1.39 0.04 0.00 Overpriced 118.7 34.8 AARINU
PEER-W2 19/12/2026 479 1.0000 1.3000 4,989 108.0 0.22 0.03 0.04 -27.5 504.5 7.3 iinamuy
PPPM-W6 19/8/2026 130 1.0000 0.2200 4 120.3 0.48 0.42 0.31 34.5 33.3 1.1 AanaInu
PRG-W2 16/5/2025 0 1.0883 4.5946 0 25.1 8.40 n.a. 4.12 n.a. n.a. n.a. -
PRG-W3 16/11/2025 0 1.0584 4.7238 0 25.1 8.40 na. 3.91 na. na. na. -
PRG-W4 16/5/2027 0 1.0227 4.8890 0 25.1 8.40 na. 3.72 na. na. na. -
PRG-W5 14/11/2027 36 1.0000 5.0000 1 25.1 8.40 3.10 3.74 171 -3.6 2.7 \Ruaemu
PROEN-W2  15/10/2026 98 1.0000 1.0000 6,054 79.5 1.42 0.50 0.63 -20.0 5.6 28 (ANamY
PROS-W1 14/5/2026 271 1.0000 1.0000 425 42.0 0.75 0.09 0.07 215 45.3 8.3 ARRIMNU
PSTC-W2 11/11/2025 791 1.0566 1.8929 1 40.9 0.49 0.02 0.00 Overpriced 290.2 259 AR
PSTC-W3 28/4/2027 235 1.0000 0.5000 706 40.9 0.49 0.18 0.12 44.5 38.8 2.7 aARNU
ROCTEC-W3  28/8/2025 1,353 1.2940 1.5450 1,017 50.5 1.03 0.04 0.04 -0.2 53.0 33.3 AR U
ROCTEC-W5  5/2/2027 2,029 1.0000 1.5000 452 50.5 1.03 0.08 0.18 -55.7 53.4 12.9 1Ruawu
RS-W5 15/1/2026 86 2.0000 3.0000 1,842 21.8 1.24 0.44 0.00 Overpriced 159.7 56 R/ARINU
SA-W1 10/7/2025 415 1.0000  23.0000 156 124 7.40 0.03 0.00 Overpriced 2112 2467 AARINU
SAWAD-W2  26/8/2025 55 1.1460  87.1880 45 442  36.75 0.36 0.04 785.8 1381 117.0 AnAmU
SCM-W2 27/6/2025 75 1.0000 2.0000 5,657 53.2 0.48 0.05 0.00 Overpriced 327.1 9.6 AanAINU
SCN-W2 14/1/2026 120 1.0000 5.0000 0 62.4 0.55 na. 0.00 na. na. na. -
SFLEX-W2 21/1/2026 102 1.0000  10.0000 363 422 2.54 0.05 0.00 Overpriced 295.7 50.8 ARRINU
SGC-W1 12/9/2025 654 1.0000 1.3000 1,313 71.9 1.02 0.19 0.15 26.5 46.1 54 aARINU
SGC-W2 12/9/2027 1,188 1.0000 1.6000 478 71.9 1.02 0.30 0.33 -10.1 86.3 3.4 \namu
SIMAT-W3 22/5/2025 38 1.3765  21.7941 76 64.2 1.36 0.04 0.00 Overpriced 1,504.6 46.8 ARRINU
SKE-W1 30/5/2026 223 1.0000 1.3000 120 51.1 0.27 0.05 0.00  9,940.3 400.0 54 ARRIMU
SSP-W2 28/5/2025 254 1.2100 16.5290 350 20.1 5.20 0.02 0.00 Overpriced 218.2 314.6 AARINU
STELLA-W5 3/7/2025 2,611 1.0000 1.0000 32 64.4 0.18 0.01 0.00 Overpriced 461.1 18.0 |AAINU
TCC-W5 27/5/2028 98 1.0000 0.5000 2 46.7 0.30 0.14 0.06 145.3 113.3 2.1 Aananu
TEAMG-W1 22/6/2026 136 1.0000  15.0000 3,027 64.7 2.72 0.23 0.02 863.1 459.9 1.8 AAAIMU
TFG-W4 14/5/2027 581 1.0000 3.8000 21 30.6 3.32 0.37 0.49 -23.8 25.6 9.0 tRuawu
TFI-WA 6/1/2026 3,649 1.0000 0.1500 18 147.5 0.06 0.02 0.02 2.8 183.3 3.0 ARRIMU
TGE-W1 1/3/2025 314 1.0000 1.0000 29 41.0 2.06 0.95 0.93 2.3 -5.3 22 AU
TH-W3 19/6/2025 208 1.0000 1.0000 1,965 61.0 0.65 0.04 0.02 74.1 60.0 16.3 AAAIU
T™-W1 24/5/2025 103 1.0000 2.5000 37 39.1 0.87 0.05 0.00 Overpriced 193.1 174 [apRN U
TMC-W2 10/7/2025 153 1.0000 2.0000 1,681 60.8 0.94 0.03 0.01 255.4 116.0 31.3 AR U
TNDT-W1 14/6/2025 171 1.0000 0.5000 0 73.5 0.19 na. 0.00 na. na. na. -
TSR-W2 30/10/2025 275 1.1000 2.7273 124 123.6 0.29 0.02 0.01 207.5 846.7 16.0 AARINU
TTB-W1 10/5/2025 408 1.0000 0.9500 475 21.8 1.83 0.85 0.88 -34 -1.6 22 \Ruamu
TVDH-W3 11/6/2025 204 1.0000 0.8500 0 51.6 0.18 na. 0.00 n.a. na. na. -
TWZ-W8 23/7/2026 2,250 1.0000 0.1200 0 278.5 0.03 n.a. 0.03 n.a. n.a. n.a. -
TWZ-W9 23/7/2029 2,250 1.0000 0.2000 0 278.5 0.03 na. 0.03 na. na. na. -
VGI-W3 21/56/2027 2,583 1.2349 9.6370 850 67.6 3.20 0.09 0.40 -77.8 203.4 43.9 Lﬁumnu
VGI-W4 1/9/2025 1,119 1.0045 1.4932 9,695 67.6 3.20 1.47 1.68 -12.4 -7.6 2.2 Lﬁum‘l@u
VIBHA-W4 17/7/2025 1131 1.0000 3.0000 1,658 26.8 1.86 0.01 0.00 1,022.7 61.8  186.0 AARINU
VIH-W1 1/7/2026 19 1.0000 8.0000 0 40.4 7.85 na. 1.48 na. na. na. -
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WAVE-W3 24/10/2025 2,618 1.0400  0.1440 4 84.7 0.07 0.01 0.01 54.1 119.5 73 aaRmu
WAVE-W4 17/6/2027 1,122 1.0000  0.2000 18 84.7 0.07 0.03 0.02 72.8 228.6 2.3 ARRINY
WIIK-W3 5/5/2026 279 1.0000  4.0000 261 35.1 1.10 0.05 0.00 Overpriced 268.2 220 ARAINU
XBIO-W6 5/1/2027 45 1.0012 1.4983 2 48.7 0.37 0.02 0.00 3734 3103 185 AARIMNU
XBIO-W7 23/12/2027 643 1.0012  0.9988 3,389 48.7 0.37 0.02 0.03 -35.6 175.4 18.5 NRYU
ZIGA-W2 30/3/2027 246 1.0000  4.2500 411 61.6 1.46 0.14 0.21 -32.1 200.7 10.4 NS
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NVDR Daily Summary

Total NVDR Trading

As of 16-u.A.-25

Total NVDR Turnover Net NVDR Turnover % of NVDR to

(Bt, m) (Bt, m) Underlying Turnover

SET 17,904 (222) 23%
MAI 140 (8) 11%
Total 18,044 (230) 23%

Source: SET, TISCO Research

Top Net Buy Top Net Sell
Rank Ticker NVDR Net Buying Value (Bt, m) Rank Ticker NVDR Net Selling Value (Bt, m)
16-Jan 15-Jan 14-Jan 13-Jan 10-Jan 16-Jan 15-Jan 14-Jan 13-Jan 10-Jan
1 KBANK 212.25 91.77 367.14 875.07 304.60 1 GULF -220.43 -32.91 -111.26 -115.22 -113.43
2 PTTEP 121.38 -132.35 14.12 18.55 286.50 2  BBL -179.51 -119.18 -346.97 114.93 -213.35
3  BGRIM 112.76 -0.21 54.39 3.18 11.34 3 BDMS -155.29 9.10 -55.63 -112.57 30.77
4 MASTER 104.52 -1.74 -11.72 -14.96 -5.59 4 INTUCH -138.87 -120.97 -94.57 -132.91 -121.85
5 SCGP 91.22 56.01 66.82 69.99 104.01 5 HMPRO -83.54 7.34 99.31 20.23 41.54
6 SISB 75.49 41.75 9.64 11.41 12.90 6  CPALL -78.19 -53.05 278.02 21.45 206.80
7  TRUE 69.18 -67.83 458.93 -59.41 178.82 7 BCP -72.39 -26.88 -60.42 -36.49 -29.30
8 TIB 59.83 -57.32 -50.93 -9.63 41.82 8  DELTA -64.72 -402.55 -15.38 -676.66 -218.90
9 scC 58.99 103.58 123.28 59.05 104.65 9 ComM7 -63.26 -35.68 31.69 88.58 56.37
10 EA 44.13 42.46 14.80 9.30 -4.37 10 TISCO -55.89 -28.66 32.23 27.83 64.34
11 AWC 31.32 25.53 6.60 -18.56 17.16 11  AMATA -46.19 -36.71 -5.63 8.97 60.96
12 CBG 28.20 24.15 66.79 -27.80 3.73 12 BTS -39.69 -20.92 -53.62 -43.69 -38.41
13 RBF 23.60 12.37 -2.94 -2.10 -1.03 13 IVL -37.97 7.96 -9.47 -26.30 -52.14
14 WH 22.87 28.93 435 -19.82 -7.44 14 BH -27.64 -18.03 12.78 0.33 42.63
15 SAWAD 21.30 -4.83 17.66 -2.61 5.81 15 AOT -26.28 -40.23 270.46 38.86 77.21
16 ADVANC 19.98 -208.51 375.68 142.00 -90.38 16 CPF -26.23 -18.72 9.67 -19.55 12.22
17  MINT 17.35 87.38 47.68 196.20 121.06 17 GLOBAL -25.91 12.66 29.78 0.35 6.13
18 EGCO 15.83 13.59 19.21 -4.15 1.55 18 KTB -23.78 66.53 18.31 6.64 55.42
19 AAV 15.80 5.00 -8.18 15.04 30.96 19 PTTGC -21.73 18.21 14.45 9.77 -25.14
20 KTC 15.48 38.70 13.85 -21.35 21.16 20 BANPU -21.68 -2.96 -11.23 21.87 -26.44
Sources : SET, TISCO Research Sources : SET, TISCO Research
Top Active Top Outstanding Share
Rank Ticker NVDR Most Active Value (Bt, m) % Rank Ticker Outstanding Share (Share) % of
Buy Sell Total Net Turnover* NVDR Share Paid-up Share Paid-up
1 DELTA 661.89 726.61 1,388.50 -64.72 2475 1 TISCO-P 7,300 9,859 74.04
2 GULF 425.00 64543 1,070.43 -220.43 26.67 2 MBK-W4 1,807,973 5,567,781 32.47
3 PTT 508.57 49471 1,003.28 13.87 34.03 3 MORE 2,127,743,874 7,176,748,441 29.65
4 KBANK 487.59 275.34 762.93 212.25 22.12 4 BBL 431,246,139 1,908,842,894 22.59
5 CPALL 335.49 413.68 749.16 -78.19 24.41 5 NDR 88,388,640 456,891,630 19.35
6  ADVANC 364.93 34495 709.88 19.98 19.66 6  KBANK 382,344,822 2,369,327,593 16.14
7  PTTEP 397.70 276.33 674.03 121.38 36.14 7  THIP 12,966,727 89,999,686 14.41
8 BBL 239.60 419.11 658.71 -179.51 4461 8 GBX 147,605,800 1,089,076,392 13.55
9 TRUE 343.89 274.71 618.60 69.18 37.19 9 AMATA 149,829,414 1,150,000,000 13.03
10 INTUCH 183.77 322.65 506.42 -138.87 15.12 10 FSX 106,201,919 818,866,777 12.97
11 CCET 231.76 222.89 454.65 8.88 21.99 11  KKP-W6 8,638,128 70,546,511 12.24
12 AOT 206.67 232.94 439.61 -26.28 31.70 12 TRUE 4,153,493,477 34,552,100,801 12.02
13 BDMS 139.87 295.15 435.02 -155.29 34.43 13 CPALL 1,078,710,492 8,983,101,348 12.01
14 SCB 193.07 197.71 390.77 -4.64 22.79 14 BH 91,635,804 794,915,942 11.53
15 MASTER 238.63 134.11 372.74 104.52 797 15 AH 40,068,451 354,842,012 11.29
16 KTB 158.99 182.77 341.75 -23.78 20.77 16 'MFC 14,107,381 125,615,708 11.23
17 BH 156.28 183.92 340.20 -27.64 33.29 17 BDMS 1,775,920,190 15,892,001,895 11.17
18 SCGP 184.22 93.00 277.21 91.22 3891 18 CHO-W4 31,095,500 278,474,616 11.17
19 CBG 147.29 119.08 266.37 28.20 31.65 19 RCL 90,214,359 828,750,000 10.89
20 CPN 137.59 128.73 266.31 8.86 28.33 20 AAV 1,386,572,304 12,849,999,997 10.79

Note : * % of Trading Value in Underlying Securities
Sources : SET, TISCO Research

Sources : SET, TISCO Research
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Short Sales
As of 16-4.A.-25
Short Sales Summary
TR T yaa %yaFNsINaADTH
(1{u) (fruunv)  Wisuduyaainisdaanasiu
Common Shares 44,393,455 1,000
NVDR 26,770,100 599
All Securities 71,163,555 1,599 3.90%
Source: SET, TISCO Research
YAYAFIATINYSUIUUIL UATAZIFA 20 SUGUUTA
uAATH n1sdiannauuy Auto Matching Usunanjuanadase
wu Usunen 3aa s s1aila Usunen winuAuil3una1 Auto Matching
(Vju) (duun) (un) (un) (1) (%)
1 LVMHO1 275,355 424 15.40 15.40 1,088,013 25.31%
2 BCH 708,200 10.31 14.56 14.60 3,685,700 19.21%
3 AOT 1,957,900 111.84 57.12 57.25 12,118,900 16.15%
4 BEM 1,292,600 8.85 6.85 6.85 9,384,400 13.57%
5 SAPPE 43,400 2.60 59.91 59.75 335,500 12.93%
6 ORI 414,900 142 3.43 3.42 3,305,100 12.55%
7 HMPRO 6,507,400 59.50 9.14 9.10 54,680,400 11.90%
8 TOP 1,366,000 36.63 26.82 27.25 13,447,400 10.13%
9 LH 3,773,700 18.30 4.835 4.88 41,217,000 9.15%
10 WHA 5,437,500 27.95 5.14 5.15 59,753,300 9.10%
11 DELTA 1,885,500 263.92 139.98 138.50 20,036,300 8.79%
12 HANA 555,400 12.75 22.95 23.00 6,431,900 8.63%
13 CPF 703,400 15.71 22.33 22.30 8,806,500 7.99%
14 MBK 64,600 1.24 19.13 19.20 833,500 7.75%
15 KCE 409,900 9.20 22.45 22.40 5,298,000 7.74%
16 BH 204,800 39.77 194.21 193.50 2,626,300 7.74%
17 BCP 410,100 13.71 33.42 33.25 5,450,800 7.52%
18 CRC 956,600 33.61 35.13 35.25 12,954,500 7.38%
19 SKY 65,500 1.38 21.11 20.80 910,100 7.19%
20 KBANK 761,100 122.88 161.45 161.50 10,688,900 7.12%
Top Short Sales By Value
As of 16-1.A.-25 -1W 2W -1M
wu suar  yael s wan s yae sAwan s yasl sewan suer  yael s wan
(1{y) (Fruun) (un) (1) (Fruun) (u1n) (1{y) (FAuun) (un) (1{y) (Fruun) (un)
1 DELTA 1,885,500  263.92  139.98 17,755,000 2,584.70 14558 22,462,200 3,297.12  146.79 32,905,000 4,605.90  139.98
2 KBANK 761,100 122.88 161.45 3,511,800 566.49 161.31 6,745,600 1,079.40 160.01 13,283,000 1,975.07 148.69
3 AOT 1,957,900 111.84 57.12 14,668,700 837.72 57.11 22,663,900 1,311.77 57.88 38,216,400 2,153.15 56.34
4 INTUCH 802,600 81.28  101.27 2,443,200  243.05 99.48 3,368,900  331.30 98.34 5,486,300  468.31 85.36
5 PTT 2,382,800 73.96 31.04 17,786,600 553.21 31.10 25,504,900 798.70 31.32 52,845,400 1,595.74 30.20
6 HMPRO 6,507,400 59.50 9.14 18,175,400 162.65 8.95 34,674,300 317.99 9.17 70,204,100 617.00 8.79
7 GULF 936,700 56.80 60.64 3,607,600  212.79 58.98 7,196,700  418.48 58.15 12,022,800  675.97 56.22
8 CPALL 939,400 52.72 56.12 5,479,200 302.33 55.18 11,520,300 640.01 55.55 32,937,400 1,928.19 58.54
9 PTTEP 345,200 4481 129.80 1,965,200 251.14 127.79 3,485,300 440.79 126.47 6,737,000 820.02 121.72
10 ADVANC 142,500 40.96  287.46 749,000  211.65  282.57 1,389,900  390.40  280.89 2,790,500  765.34 27427
11 BH 204,800 39.77 194.21 788,000 151.18 191.86 2,041,900 396.10 193.98 4,731,800 912.46 192.84
12 TOP 1,366,000 36.63 26.82 4,876,800 127.14 26.07 11,714,400 304.49 25.99 27,286,600 724.75 26.56
13 BDMS 1,479,800 35.41 23.93 7,914,300  187.59 23.70 13,100,100  313.63 23.94 34,896,500  825.12 23.64
14 SCB 276,600 3362  121.55 1,498,600  180.24  120.28 1,911,100  229.14  119.90 3,386,200  372.03  109.87
15 CRC 956,600 33.61 35.13 6,955,600 235.15 33.81 9,376,900 317.39 33.85 19,794,300 665.09 33.60
16 WHA 5,437,500 27.95 5.14 8,965,400 46.39 5.17 28,715,500  153.62 5.35 63,490,100  324.55 5.11
17 BBL 169,100 25.86  152.94 1,264,300  193.10  152.74 3,562,200  545.80  153.22 5,541,400  880.86  158.96
18 CBG 310,500 23.82 76.71 1,409,500 104.60 74.21 2,430,000 183.30 75.43 3,386,200 243.32 71.86
19 LH 3,773,700 18.30 4.85 28,132,000 133.92 4.76 44,780,500 216.28 4.83 67,319,100 329.57 4.90
20 TISCO 177,000 17.57 99.25 1,042,500  103.35 99.14 1,793,400 17753 98.99 3,050,500  298.59 97.88
Sources : SET, TISCO Research
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Insider Transactions

wpysre9Iun1sldauulavnrsdavidnnsweiazdny iz 15315 (42121 59)
AaudEn Aapuins szanuannine’ Sumingsnssy  anudu (Kiha) 51@1 (U) yanA (un) 55554
APO e TUNNT aANNANA Wusnley 15/1/2568 32,000 1.88 60,160 dia
BIS e §216 35IRN9NT Auanley 15/1/2568 5,500 2.76 15,180 -fia
CHASE une sz BasIsTa wuanaley 15/1/2568 1,000,000 0.61 610,000 dia
cMC une Audtes uwneuv Auanley 15/1/2568 14,200 1.00 14,200 dfa
cTW we §ing Isgwork Huanley 15/1/2568 8,200 3.26 26,732 da
DEXON e WA J3A NVDR 15/1/2568 26,600 1.60 42,560 din
EP ue gns fuginna Auanley 15/1/2568 27,400 1.47 40,278 dfa
ERW U AUNITTU NavFIwTne Auanley 15/1/2568 50,000 3.26 163,000 -z‘ia
M UNE LAYFNA AR Tvua Aualey 15/1/2568 269,000 3.49 938,810 dia
GFC wne Usena WAsuAnSa Auanley 15/1/2568 7,500 6.75 50,625 dla
HUMAN ue aleuis aganug uanley 15/1/2568 50,000 6.94 347,000 afa
INGRS we alFIe AaTIAARWRNT Wusniley 15/1/2568 186,000 0.25 46,500 afa
JR we Ay IRl et Auanley 15/1/2568 21,000 1.90 39,900 dla
JR we Fsuuvi Teniawgne Auanley 15/1/2568 24,400 1.91 46,604 -z‘ia
JR ue Syuuv STaniarg el wuanley 15/1/2568 5,900 1.91 11,269 dia
LH we e Winsans wusley 15/1/2568 1,000,000 4.70 4,700,000 da
MENA UN FITFUN WA Wuaiey 15/1/2568 156,900 0.99 155,331 -z‘[a
MGC UM LIAUNIA §5502MUBLY Ausnaley 16/1/2568 40,000 3.11 124,400 dta
MTI U WIANsTAL J1h wualey 15/1/2568 2,000 105.50 211,000 da
NV U LAY IUNFININA Aualey 15/1/2568 5,000 0.77 3,850 {a
NV UL UWINA WUNTINWA wuaniley 15/1/2568 5,000 0.77 3,850 dta
PCC e And duand Auanley 15/1/2568 18,900 2.69 50,841 dla
PCE i seia Uszdndaana Aualey 15/1/2568 2,000,000 3.06 6,120,000 da
PHG U Mwla asenazie ualey 15/1/2568 40,000 15.10 604,000 din
PHG U Awla asenazie Auanley 15/1/2568 33,300 15.20 506,160 dla
PHG U Awla asenazie Aualey 15/1/2568 90,000 15.22 1,369,800 {a
PHG U Awla asenazie ualey 15/1/2568 20,000 15.30 306,000 dta
PLT UNFEN ARaT UFIYYLAR usiey 15/1/2568 40,000 0.68 27,200 dla
PROUD we AW Ruasey ualey 15/1/2568 76,000 1.28 97,280 {a
PRTR WA AT LRTauwTiY BRG] 15/1/2568 10,000 3.82 38,200 ata
SIMAT e ULEA Baanst usiey 15/1/2568 160,000 1.35 216,000 dla
SKN we Judln wanwdia ualey 15/1/2568 500 5.30 2,650 afa
SKN ue Juiin uanvdia wuanley 15/1/2568 29,500 5.40 159,300 dla
SUPER wIe J@aUNFNE N8 Auanley 15/1/2568 700,000 0.23 161,000 da
SWC e Infowa s igna VUERNGI] 15/1/2568 5,700 2.88 16,416 ia
TPIPL U9 a5 @ lwsau Wusniley 15/1/2568 800,000 1.00 800,000 dta
TPIPL e szana @ lwau Auanley 15/1/2568 114 1.03 117 -{ia
TPIPL e Usenda @alwiond ualey 15/1/2568 28 1.03 29 da
TPIPL W Ang detwsmi Wusniley 15/1/2568 78 1.02 80 dfa
bal wn ias duydas Vuauley 15/1/2568 300 26.50 7,950 afa
bl ue ANas Fuydnet U UERNGI] 15/1/2568 600 26.75 16,050 afa
TWPC AN a1 dusada Wusniley 15/1/2568 26,800 2.28 61,104 dfa
DMT walan Judud nssnsmuni Auanley 16/1/2568 100,000 10.50 1,050,000 el
TKN une elduwed Wsslaanwus Aualey 15/1/2568 400,000 8.43 3,372,000 LT l]]
Sources : SEC, TISCO Research
Reports on Acquisition or Disposition of Securities

UYVTIIUATT LA I TIRNIL NI AN WE YAVAINTT (ULY 246-2)
HAausEm 'i‘lmg"lﬁu'\/'-i'\mhu sell/buy/AN-a6 concert party/AN-an 31.258  dsziannannswel %leu/3 g %uaelaut/anung  Suinleun/3anuuia
MC VIEN nannInedIan1snanusINIviaN Ifda ERTIRTd] wu 0.04 9.96 15/1/2568
TPOLY w1 HaFed TnInduende eun *u 1.17 5.44 15/1/2568
Sources : SEC, TISCO Research
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Equities Calendar
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MON TUE IFRI
JAN 2025
1 2 3
New Year’s Day DEMCO - (Energy to Construction Service Sector)|JCK - XB 19,013 : 1 @ 1,000 Bt.
STELLA - (Change of symbol from "NUSA") JCK - XW 1: 9,000
TTT-XD @ 1.30 Bt. SAMTEL-XW6:1
VAYU1 - XD @ 0.0754 Bt. TIDLOR - XD @ 0.4380Bt.
XBIO-XR7:1@ 0.70 Bt.
6 7 8 9 10

NEX-XR1:2 @ 1.00 Bt.
XBIO - NS 14,500,000 Shares

SIRI- NS 71,600,000 Shares

DCON - XB 13,466 : 1 @ 1,000 Bt.
DCON -XW 1:2,200

BM - NS 47,476,646 Shares
JMT - NS 20 Shares

ABM - NS 1,735 Shares
CHASE - NS 841,900 Shares

LITFW2EB XE1:1 @ 2.00 Bt. NOK - DEL CIG - NS 125,000,000 Shares
PACO - XD @ 0.05 Bt. PRO - DEL
TTB - NS 2,624,598 Shares STHAI - DEL
XBIO-W?7 - NL
13 14 15 16 17
META - NS 632 Shares PLANB-W1 - DEL APURE - NS 1,012 Shares 24CS-XW25:1
THAI - NS 5,131,073,372 Shares BC - NS 38,250 Shares CSC - NS 33 Shares 24CS-XW10:1
XBIO - (Change of symbol from "W") TRU - NS 1,503,507 Shares VIH - NS 64,335 Shares ACC - NS 537,278,370 Shares
20 21 22 23 24
1IG-W1 - DEL
27 28 29 30 31
KUN - XB 6,565 : 1 @ 1,000.00 Bt. NVD-XR5:1 @ 1.30 Bt. KTIS - XD @ 0.05 Bt.
KUN -XW 1 : 850 TSC- XD @ 0.80 Bt.
POLAR - DEL
WUNHLG @

XD: z{!ﬂ:avm"nw?wﬂ'lu"lafﬁwﬁ?utiuﬂuua, XB: :Jfanﬁqw?wLi"hi'l.m"ﬁwﬁﬂw'iumiﬁ"uﬂ, XE: qﬂgMﬂ“ﬂmiwu’"lu"I.m”?uﬁwﬁ'(umiuﬂgmmwun“nwiwﬁ, XN :J‘ﬁauﬁﬂvﬁwr.i"hiﬁﬁwﬁ‘h}mﬁulﬁuﬁumi\mmnwu,

) N P o o v a
NS : Sugniiuviinvuuindag, sp :vimdawne, DEL: uanmnsiluvdnvndaasdou

Source : TISCO Research, SET

s favdnniweg i laduangaasiuaantmi, XT : gdavdnniwglilddvssuluuansdvsdavuninnuritauansls xw : gdandavindlitlaanssulusdaua

wdANIW, NL: aanandang
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Date Indicator Unit Period Consensus Actual Previous Revised
2025 Jan

Mon 13 10:00 China Exports % YoY Dec 7.5% 10.7% 6.7% -

10:00 Imports % YoY Dec -1.0% 1.0% -3.9% -

10:00 Trade Balance USD, bn Dec $100.00b $104.84b  $97.44b -

Tue 14 6:50 Japan BoP Current Account Balance UsD, bn Nov ¥2652.5b ¥3352.5b ¥2456.9b -

6:50 BoP Current Account Adjusted Yen, bn Nov ¥2578.1b ¥3033.4b ¥2408.8b -

6:50 Trade Balance Yen, bn Nov -¥34.6b ¥97.9b -¥155.7b -

10:45 Thailand Consumer Confidence Index Dec - 57.9 56.9 -

14:08 China Money Supply (M2) % YoY Dec 7.3% 7.3% 7.1% -

20:30 US PPI Final Demand % MoM Dec 0.4% 0.2% 0.4% -

20:30 PPl Final Demand % YoY Dec 3.5% 3.3% 3.0% -

Wed 15 13:00 Japan Machine Tool Orders % YoY Dec P - 11.2% 3.0% -

14:00 UK CPI % MoM Dec 0.4% 0.3% 0.1% -

14:00 CPI % YoY Dec 2.6% 2.5% 2.6% -

14:45  France CPl EU Harmonized % MoM  DecF 0.2% 0.2% 0.2% -

17:00 Eurozone Industrial Production % YoY Nov -1.9% -1.9% -1.2% -1.1%

17:00 Industrial Production % MoM Nov 0.2% 0.2% 0.0% 0.2%

19:00 US MBA Mortgage Applications % Jan-10 - 33.3% -3.7% -

20:30 Empire Manufacturing Index Jan 3 -12.6 0.2 2.1

20:30 CPI % MoM Dec 0.4% 0.4% 0.3% -

20:30 CPI (ex Food and Energy) % MoM Dec 0.3% 0.2% 0.3% -

20:30 CPI % YoY Dec 2.9% 2.9% 2.7% -

20:30 CPI (ex Food and Energy) % YoY Dec 3.3% 3.2% 3.3% -

Thu 16 6:50 Japan PPI % YoY Dec 3.8% 3.8% 3.7% 3.8%

6:50 PPI % MoM Dec 0.4% 0.3% 0.3% -

14:00 Germany CPI EU Harmonized % MoM  DecF 0.7% - 0.7% -

14:00 CPl EU Harmonized % YoY Dec F 2.8% - 2.8% -

20:30 US Philadelphia Fed Business Outlook Index Jan -5 - -16.4 -10.9

20:30 Retail Sales Advance % MoM Dec 0.6% - 0.7% -

20:30 Retail Sales ex Auto % MoM Dec 0.5% - 0.2% -

20:30 Retail Sales ex Auto and Gas % MoM Dec 0.4% - 0.2% -

20:30 Retail Sales Control Grop % MoM Dec 0.4% - 0.4% -

20:30 Import Price Index % MoM Dec -0.1% - 0.1% -

20:30 Import Price Index % YoY Dec 2.1% - 1.3% -

20:30 Initial Jobless Claims Persons Jan-11 210k - 201k -

20:30 Continuing Claims Persons Jan-04 1870k - 1867k -

22:00 Business Inventories % MoM Nov 0.1% - 0.1% -

22:00 NAHB Housing Market Index Index Jan 45 - 46 -

Fri 17 9:00 China GDP % YoY 4Q 5.0% - 4.6% -

9:00 GDPYTD % YoY 4Q 4.9% - 4.8% -

9:00 Industrial Production % YoY Dec 5.4% -- 5.4% -

9:00 Industrial Production (YTD) % YoY Dec 5.7% - 5.8% -

9:00 Retail Sales % YoY Dec 3.5% - 3.0% -

9:00 Retail Sales (YTD) % YoY Dec 3.5% - 3.5% -

9:00 Fixed Assets Ex Rural % YoY Dec 3.3% - 3.3% -

9:00 Property Investment % YoY Dec -10.4% - -10.4% -

9:00 Residential Property Sales YTD % YoY Dec - -- -20.0% -

14:00 UK Retail Sales % MoM Dec 0.3% -- 0.3% -

14:00 Retail Sales % YoY Dec 3.6% -- 0.1% -

17:00 Eurozone CPI % YoY Dec F 2.4% - 2.4% -

17:00 CPI % MoM  DecF 0.4% - 0.4% -

17:00 Core CPI % YoY DecF 2.7% - 2.7% -

20:30 US Housing Starts Units Dec 1327k -- 1289k -

20:30 Housing Starts % MoM Dec 3.0% - -1.8% -

20:30 Building Permits Units Dec P 1460k -- 1493k -

20:30 Building Permits % MoM  DecP -2.2% - 5.2% -

21:15 Industrial Production % MoM Dec 0.3% -- -0.1% -

21:15 Capacity Utilization % Dec 77.0% - 76.8% -

Aindde udEnnAnnswe Na1a InAa
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www.tiscosec.com
dnineulvgl dnineuaandaslua
48/8 p1AIAAlAMNIILS 1 4 0. MTwnie WALIeSh \aafl 27574, 9% 2 n.d1alien a.1ded
N99LMWY 10500 a.18aslnal 50300

Insfnyi 0-2633-6000 na 5 IN5815 0-2633-6490, 0-2633-6660 Insinyi 0-5322-4722 Tnsans 0-5322-4711

duneuEIuAsUgy FUNIIUFIIUATTIYHN

386, 388 Wy 8 n.nFsINwN A.NszUszln 8.1flag 1936/3 lawa a.finsnw a.lwilas o.18a
3.wAUFN 73000 2.4A3317811 30000

InsAns 0-3414-2000 nsdns 0-3425-1676 InsAns 0-4425-7752 Insans 0-4425-3752

dinsuaangassil

227/1 208gRAIALL 3 0.9AAWL H.ANINLYD B.L8B9
1.9A51% 41000

Insény 0-4224-6888 Insans 0-4224-5793

Score Range Level Description

90 - 100 5 LA

80 - 89 4 fixnn

70 - 79 3 Bl

60 - 69 2 fwald
Corporate Governance Report 50 - 59 1 W%
of Thai Listed Companies 2024 <50 n.a. n.a.

N/R Tadsngluseen

Anti-Corruption Progress Indicator :

fagavdunfidrsialassnsuminiaufuRzasnimangulnelunssiesaugadn (Thai CAC) FasaanANduaSHANITWNTINNITUSEN NG
(doya n Tuil 28 pAIAN 2567)

Certified : Anslasun1ssusas cAC
Declared : TisznAanwisualidnsan caC
Ensure its compliance by parent company ﬁu%gﬂLLSJ@LLE‘LVWI’]WINHQﬁNW

USUNSUsaIAmeedn fusunuadeagnialatsAungnane Bribery Act wianguanaduriiuasfsinuilnuiun
uisiaesuingaunisldinunzasuiundaeludsussinanie lnenisguasonarimsaunguiis n1siinue

wleve wnUfuR waznsnsnesauldinsufiBaawlevie, uwdfuinnanediedsdianasae
n.a. Tailsidnsan cac 7 Tfusunusigualiinmangnane

Disclaimer
foyauSuniidrsanlasinsuwisinufuRnasnimengulnelunissasugada (Thai CAC) zavssanduaSuaatunssunisuSuning (doya m Tuil 28 nanAx
2567)

Wiasanuadisaniananisussidnaenandwdaonadisnaviananissafin o Twfvsinglusadisianiananisussfinyinun Aokl wad15Ian3aNans
Usziiindeenalfenudaslinenasinsnann nialadeyafifiardasinisiufeuwudas otk uSennannswd fdld Jlaudn ns19sau wiasusasAugnsas
ASUTIWIBIHA NAF15I nIanani1sUssfinasnausegeln

ESG Rating
o oo d o v o A . o o v W o o e & @ o o edda o o oy o v @
A4t 13 Inewmisd n3a Thaipat ESG Index TAALABNNANTIINEIINNGNAANNINEY ESG100 Foflunannsndifinsaniunnulanausuiuindon dan uaz

o

535%1AU1a (Environmental, Social and Governance) $1%3% 100 nannswg ann1sansunulneaaIiulnewmst

dad

doya unAMH UndlATsilaznIsAaNaTe SImansuaRsasARfiwinaefiuingaglussnuatuiiininuniiugwessundedayaiiangailasuanuasRasaudanfiui
widafie wivoitlaionaiusaseagndas Ansanysal whsasdayadingn  anafuiuandluvnenvatuiliinanmsiinsanlaemansaauazsaursuuda  uazaa
wWissulasldlaglaisrdosudsdaminudodels  Menmatuilaifeindudiauensomirmlidansonendnninduaziniduinnnewnaieuslomiuiyanaiifedosiu
v Al lweunsndasaan wielaenviula falilidassuiadernmienelng Misiulnsnsmiafunsannislaiianmionesmwatull mailuddoys

toa
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