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Global Indices and Key Indicators
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| Forecasts and ratios

Year ended Dec 31 2022 2023 2024F 2025F 2026F
Net profit (THBm) 7,079 7,295 7,521 8,339 9,115
NP (% from prev) - - - - -
EPS (THB) 2.75 2.83 2.92 3.23 5.3
EPS (% YoY) 20.4 3.0 3.1 10.9 3.54
EPS vs Cons (%) - - (1.7) 2.4 1.5
PER (X) 21.6 17.8 16.6 15.0 13.7
P/BV (x) 4.9 3.6 3.1 2.8 2.5
ROE (%) 243 21.8 15.9 19.8 15.4
Yield 1.9 2.5 16.6 15.0 13.7

Source: Company dota, TISCO Research, historicol PER, P/BV is based on that yeer average price

a a a - ! s < as
FNYASLDYLALNHLAN . mminmuswmuaummulm”f,u “Company Report” (A14189N8))

d1in3dn usEnuannsng Md1A dfn Market Insight

48/8 anasiiatAnINas du 5 auusnaniia uuiedan waunein ngamwy 10500 Tnsdwl : (66) 2633-6999 Tnsans : (66) 2633-6490 E- mail :tiscoresearch@tisco.co.th

G s g PR Ao VRV P e s o ooa o4 o 4
Tauatuithbidaindudnauaniadfmulidaniaunuvdnnineg LLmnmm'nulﬂumsLawwzw‘v‘qﬂiziuﬂmmunnaﬁLﬁu‘mmnuumwmuu At liwguwsnedaniaruvialaanivaule. 11 aavau 2567
AxiAlidasiuAnsanudamala 1 Mdadulasssovialunaainmsldidlamwianonuaiui msirlideiaya unanuy uniesd uaznsmavnaiovanafilsngaglusnasuaiuil a

unninldlaleagldeansuanudasuaziiugasifiavasslduagidn Page 2


mailto:tiscoresearch@tisco.co.th

TISCO

Securities www.tiscosec.com

NS=UANRNNTNE

KTC: first look at 3Q24F (stand-alone), result out 18 October

2Q23 3Q23 4Q23 1024 2Q24 3Q24F % QoQ % YoY
|Profit & Loss (THBm)
Total interest and dividend income* 3,097 3,203 3,249 3,961 3,956 3,976 0.5 24.1
Total interest expenses 410 437 451 449 447 443 -0.8 1.4
Net interest income 2,687 2,766 2,798 3,512 3,510 3,533 0.7 27.7
Total non-interestincome* 3,057 3,187 3,326 2,731 2,758 2,794 1.3 -12.3
Total non-interest expenses 2,090 2,285 2,431 2,354 2,348 2,406 2.5 53
Income tax expense 452 461 446 474 467 469 0.4 1.7
Core pre provision profit 3,202 3,207 3,248 3,415 3,453 3,453 0.0 7.6
Less: Provision for possible loan losse 1,397 1,376 1,486 1,605 1,625 1,578 2.9 14.6
Core profit 1,805 1,831 1,762 1,810 1,829 1,875 25 2.4
Extraitem 0 0 o 82 0 n.m. n.m.
Net profit 1,805 1,831 1,762 1,893 1,829 1,875 2.5 2.4
EPS (Bt) 0.70 0.71 0.68 0.73 0.71 0.73 2.5 2.4
|Creclit Quality
NPLs (Bt m) 1,808 1,967 1,875 1,503 1,720 1,806
Loans (Bt m) 102,049 103,331 109,159 102,362 103,281 103,797
NPLs/ Total Loans(%) 1.77 1.90 1.72 1.47 1.67 1.74
LLR/NPLs(%) n.a. 443 476 435 403 n.a
Provsion/total loan (%) 5.29 5.16 5.29 6.09 6.14 6.08
|Growth Rates & Key Ratios
Loan growth YoY (%) 11.1 8.7 8.0 3.0 1.2 0.5
Loan growth QoQ (%) 2.7 1.3 5.6 6.2 0.9 0.5
Cost toincome ratio (%) 34.0 35.8 37.0 35.2 35.0 35.5

Source: Company data, TISCO Research, based on unreviewed result, * accounting changed in 1024
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| Forecasts and ratios

Year Ended December 31 2022 2023 2024E 2025E 2026E
Sales (THBm) 3,961 4,421 4,483 4,377 5,268
EBITDA (THEm) 809 1,074 903 193 1,303
Net profit (THBm) 452 643 543 634 684
Net Profit (% chg from prev) nm. % nm. % (2.7%) (0.2%) nm. %
EPS (THB) 0.24 0.32 0.27 0.32 0.34
EPS (% YaY) 148 34.6 -15.4 15.5 7.3
EPS vs Cons (%) nm nm o] nm nm

PER (X) 61.6 36.2 213 18.5 17.1
Yield (%) 17 3.0 23 2.7 2.9
P/BV (X) 2.7 24 23 21 13
EV/EBITDA (X) 358 21.0 12.2 55.4 8.0
ROE (%) 11.2 141 11.0 11.8 11.6

Source: Company data, TISCO estimates
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Figure 1. Earnings preview 3Q24F; gradual recovery QoQ from low base

(Bt, m) 3024F 3023 % YoY 2024 % Qo0
Sales and Service income 1,125 1,159 (2.9) 1,031 9.2
Domestic 885 844 4.9 811 9.2
Export 240 316 (23.9) 214 12.3
Core Expenses 738 702 5.1 G673 9.6
Gross Profit 387 457 (15.2) 357 8.3
SGEA 238 212 12.4 236 1.0
EBIT 154 248 (37.9) 129 19.9
EBITDA 193 247 (21.9) 193 [23.8)
Interest expenses 3 3 (28.5) 3 (14.4)
Net Profit before Tax 152 245 (38.1) 126 20.7
Income tax expenses 29 52 (44.7) 24 215
Net Profit(Loss) before extra items 123 102 (36.0) 102 20.6
Net profit 123 209 (41.3) 102 20.6
EPS (Bt) 0.06 0.10 (41.3) 0.05 20.6
Gross Margin (%) 34.4 39.4 34.7
GPM-Domestic 38.6 40.0 38.6

GPM-Export 19.0 37.9 17.9

Operating Margin (%) 13.6 211 12.4

Net Profit Margin (%) 10.9 18.1 9.9

SG&A expenses to sales ratio (%) 21.2 18.3 22.9

Source: TISCO Research estimates

Figure 2. Potential overseas customer markets

QSR Market i
R 3 + Coating & French fri
Pakistan 2 Nu,,".?c..u,,, =
- Bangladesh et
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rahve * Waiting for commercial approve
New Market
+ First Trial
- Russia + Visit the Factory at the end of this month
@® Japan + Order - Syrup 100,000 botties
Source: Company data
Figure 3. Changes to key assumptions
2024F 2025F
Bt,m New old % Chg New Old % Chg
Sale Revenue 4483 4532 -1.1 4777 4829 -1.1
Net profit 548 564 -2.7 634 635 -0.2
EPS (Bt) 027 0.28 =27 032 032 -0.2
Change in key assumptions
Gross margin (%) 353 363 -27 361 36.1 0.0
S&A expenses/Sales (%) 21.3 21.7 -1.9 19.9 199 0.1
Net margin (36) 122 125 -17 133 132 0s

Source: TISCO Research estimates
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Forecasts and ratios

Year Ended December 31 2022 2023 2024E 2025E 2026E
Sales (THBm) 569,609 499,646 547,307 594,733 608,666
EBITDA (THBm) 48,656 63,774 55,619 68,756 73,186
Net profit (THBm) 21,382 25,915 15,988 28,214 29,515
Net Profit (% chg from prev) nm. nm. 0.0 0.0 0.0
EPS (THB) 17.82 21.60 13.32 23.51 24.60
EPS (%YoY) -54.7 21.2 -38.3 76.5 4.6
EPS vs Cons (%) nm. nm. 2.7 18.8 -0.9
PER (X) 19.2 14.2 18.2 10.3 9.8
Yield (%) 2.3 2.0 1.6 2.9 31
P/BV (X) 1.1 1.0 0.8 0.7 0.7
EV/EBITDA (X) 11.1 7.3 7.5 5.9 5.3
ROE (%) 5.9 6.9 4.1 6.9 6.9
Source: Comp data, TISCO

Figure 1. Weak 3024e performance expected

(Bt mn) 3Q24e 2024 QoQ (%) 3023 YoY (%)
Operating income (EBIT) 397 4,888 -92 3,748 -89
Interest expenses -2,884 -2,884 0 -2,637 S
Reported profit 788 3,708 -79 2,441 -68
EBITDA Breakdown
Consolidated 8,085 12,576 -36 10,880 -26
Cement & Building Materials 2,393 4,806 -50 2,509 -5
SCG Chemicals* 1,438 2,077 -31 3,865 -63
EBITDA ex. inventory 2,146 2,440 -12 3,167 -32

*Including equity income, Source: Company data, TISCO estimates

Figure 2. We estimate that weighted average chemical Figure 3. Domestic cement demand contracted by 6%
margin for SCC has declined by approximately 5% QoQ YoY in July-August 2024
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10-Oct-24
PE (x) P/BV (x) ROE % EPS gth % Div Yield %
24F 25F 24F 25F 24F 25F 24F 25F 24F 25F
AsiaPac 16.2 14.5 1.8 1.7 10.9 11.3 21.4 11.6 2.8 3.0
County
Australia 20.0 18.1 2.1 2.0 9.6 10.8 32.2 10.4 3.5 3.6
China 13.2 12.0 1.3 1.2 10.2 10.3 22.5 10.1 3.0 3.2
Hong Kong 10.2 9.6 1.1 1.1 10.7 10.6 18.1 6.7 3.7 3.7
India 23.2 20.2 3.5 3.2 15.1 15.5 7.9 15.3 1.4 1.5
Indonesia 14.3 13.4 2.0 1.8 14.4 14.3 76.4 6.1 4.4 4.5
Japan 21.5 19.4 2.0 1.9 9.2 9.8 11.4 11.1 1.7 2.1
Korea 10.2 8.3 1.0 0.9 9.4 10.5 36.9 23.3 2.3 2.4
Malaysia 15.1 13.9 1.4 1.3 9.3 9.7 2.4 8.7 4.1 4.3
New Zealand 32.3 24.2 1.8 1.8 5.0 7.4 33.1 33.4 2.9 3.2
Philippines 12.6 11.4 1.7 1.5 13.2 13.2 10.9 10.7 2.5 2.7
Singapore 11.7 11.2 1.2 1.2 10.6 10.7 1.1 4.6 5.2 5.4
Taiwan 18.3 16.0 2.7 2.5 14.9 15.6 21.4 14.2 2.7 3.1
Vietnam 12.2 10.1 1.8 1.6 14.8 15.8 19.5 20.0 3.0 2.9

Thailand *

Source : Bloomberg Finance LP, TISCO Research

Note : *TISCO's universe are recurringearnings.
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Faclaildang msldang msldand  Agenns  wesfuua  duua ludidne maed  aewe sianlassan wuzin*

(Aunidon) w:s (um)  (Wuwdae) (% sal)  (um)  (uwm) (un) (%) (%) (i)

A5-W3 6/12/2024 121 1.0000 8.3000 8 24.9 2.64 0.01 0.00 Overpriced 214.8 2640 AARINU
A5-W4 8/8/2026 361 1.0000 3.5000 805 24.9 2.64 0.10 0.13 -25.1 36.4 26.4 L'VA!IIJ@QY_IL!
ABM-W1 22/12/2024 50 1.0000 1.8000 356 34.1 1.28 0.09 0.00  8,356.3 47.7 142 anAwmU
ACC-W2 16/5/2027 448 1.0000 1.0000 27,805 67.7 0.95 0.83 0.40 108.9 92.6 1.1 anau
AJA-W4 31/3/2025 492 1.0000 0.4000 723 94.0 0.19 0.03 0.01 176.8 126.3 6.3 AanAINU
AKS-W5 6/12/2024 42,657 1.0700 0.0260 0 0.0 0.01 n.a. 0.00 n.a. n.a. n.a. -
APURE-W3 27/12/2024 479 1.0395 6.7340 3,664 13.5 4.36 0.01 0.00 Overpriced 54.7 4532 anAINU
ASW-W2 25/10/2024 96 1.0000 12.0000 0 13.1 7.95 n.a. 0.00 n.a. n.a. n.a. -
B-w8 14/11/2026 2,691 1.0000 0.3000 491 92.8 0.09 0.02 0.02 -1.9 255.6 4.5 Lﬁumnu
BC-W2 30/5/2025 57 1.0000 2.0000 2,895 64.3 0.94 0.17 0.02 655.4 130.9 55 AnRINU
BE8-W1 31/5/2026 13 1.0000 75.0000 7 54.2 19.80 2.40 0.31 686.7 290.9 8.3 ANRINU
BIOTEC-W2 31/3/2026 1,017 1.0000 0.5000 1,146 82.2 0.36 0.09 0.11 -15.0 63.9 4.0 L"?‘IINﬂsmu
BM-W3 26/6/2025 167 1.0000 1.1000 7 19.3 3.10 1.52 1.57 -2.9 -156.5 2.0 L"?‘llﬂﬂsmu
BR-W1 1/9/2026 457 1.0000 5.0000 1,716 205 1.91 0.09 0.00 Overpriced 166.5 212 anfwmu
BRR-W2 13/2/2026 81 1.0000  13.0000 20 20.1 4.70 0.42 0.00 Overpriced 185.5 112 anRIvu
BTC-W7 12/7/2026 683 1.1500 1.1310 270 42.9 0.52 0.21 002 1,222 152.6 2.8 AR
BTS-W7 8/11/2024 1,316 1.0360  11.4900 10 45.6 4.52 0.01 0.00 Overpriced 154.4  468.3 AARIU
BTS-W8 20/11/2026 2,632 1.0360  14.3870 1,218 45.6 4.52 0.07 0.09 -18.8 219.8 66.9 LiNaMU
BWG-W6 13/8/2025 897 1.0000 0.7000 1,541 62.4 0.48 0.06 0.05 15.3 58.3 8.0 ARAIMNU
CEN-W5 11/5/2026 372 1.0000 2.1400 8 32.4 2.02 0.22 0.31 -29.2 16.8 9.2 \iinAmuY
CGH-W5 30/5/2026 65 1.0000 1.0000 0 36.2 0.74 0.22 0.07 219.7 64.9 3.4 RARINU
CHASE-W1 4/6/2027 198 1.0000 0.5000 0 39.6 1.42 0.98 0.93 5.8 4.2 1.4 anadu
CHAYO-W3 8/12/2025 114 1.0000 9.0000 217 55.8 3.68 0.20 0.11 81.5 150.0 18.4  ARRINU
CHO-w4 9/6/2026 278 1.0000 0.2300 " 164.5 0.05 0.01 0.03 -61.7 380.0 5.0 Lﬁumnu
CIG-W10 7/7/2028 80 1.0000 0.5000 0 227.3 0.05 n.a. 0.05 n.a. n.a. n.a. -
CIG-W9 10/5/2028 289 1.0000 0.5000 224 227.3 0.05 0.04 0.05 -12.5 980.0 1.3 Lﬁumnu
CPANEL-W1 15/6/2025 29 1.0000 5.0000 0 36.6 4.24 n.a. 0.27 n.a. n.a. n.a. -
CV-W1 23/2/2029 63 1.0000 0.5000 2,568 86.6 0.32 0.22 0.18 24.0 125.0 1.5 anaImnuU
DCON-W3 4/7/2025 800 1.0000 0.4000 357 45.8 0.33 0.03 0.03 3.1 30.3 11.0 |apaImnuU
DEMCO-W7 9/12/2024 137 1.0000 3.5000 21,663 33.2 3.66 0.10 0.24 -58.7 -1.6 36.6 Lﬁumnu
DITTO-W1 20/5/2025 88 1.2010 33.2950 41 59.8 18.70 1.15 0.63 83.5 83.2 19.5 apaImnU
DV8-W2 16/7/2025 302 1.0000 0.8000 928 58.5 0.46 0.18 0.02 685.2 113.0 26 anfINU
ECF-W5 20/7/2025 480 1.0000 0.5500 1,254 66.2 0.59 0.08 0.10 234 6.8 7.4 inamuy
EE-W1 9/3/2025 1,390 1.4825 1.0000 80 66.4 017 0.01 0.00 Overpriced 492.2 252 AR
EFORL-W6 31/5/2025 75 1.0000 2.5000 1 105.2 0.14 0.02 0.00 Overpriced 1,700.0 7.0 AaARIU
EKH-W1 15/11/2024 77 1.0927 5.7660 368 203 6.70 0.47 0.93 -49.4 75 15.6 1RNAWY
EMC-W7 16/6/2027 2,068 1.0000 0.1300 10 128.6 0.08 0.07 0.05 36.1 150.0 11 anRIvY
EP-W4 29/6/2025 233 1.0000 8.3000 1,276 50.4 2.10 0.04 0.00 Overpriced 297.1 525 AARIYU
GEL-W5 19/6/2025 821 1.0000 0.5000 0 113.6 0.12 na. 0.01 n.a. n.a. n.a. -
GIFT-W2 31/12/2024 187 1.0000 1.6000 2,626 37.5 3.56 1.59 1.76 9.6 -10.4 22 AU
GLORY-W1  16/11/2027 135 1.0000 1.0000 1 36.4 1.41 0.59 0.51 15.4 12.8 24 AR
HYDRO-W2 5/2/2027 156 1.0000 0.4000 108 94.9 0.32 0.1 0.16 -30.0 59.4 2.9 I.'VAWINRGY_IU
11G-W1 22/1/2025 5 1.0000 32.0000 21 75.3 6.40 1.48 0.00 Overpriced 4231 4.3 anlINY
INET-W3 27/11/2024 98 1.0000 4.0000 1,479 33.0 4.58 0.42 0.52 -19.2 -35 109 ANAMY
IP-W2 20/6/2025 93 1.6260 12.3080 75 47.6 4.34 0.30 0.00 7,134.6 187.8 23.5 anaInu
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48/8 anasfidlAnInas 14u 5 auusnsuiia unv&au lweu1vin agnwe 10500 Tnsdwyl : (66) 2633-6999 Tnsans : (66) 2633-6490

G s g P R VRV 4 . A s s o oa oA o 4
Tauatiuitbidaindudiauaniadfmulidaniauavdnnineg Llaxnmnwutﬂumstawwmgﬂixiu’dutmumaﬁmmﬂaanuuwwmuu At lliwouwsnedamatuvialagniaule,
AxidlidasiuAnsandamale 1 Aadulaseaseviadunaainmsldidlamwianonuaiui msirlideriaya unanu uniessd uaznsmavnaievaedilnagaglusasuaiuil
unni g leagldeansuanudasuanilunaeifiavasglduagife

Market Insight
E- mail :tiscoresearch@tisco.co.th

11 aanaAu 2567
Page 11


mailto:tiscoresearch@tisco.co.th

TISCO

Securities

www.tiscosec.com

ludAyuansdns (sa)

wanning  Juasuiivua d1uau aneI F1A1 AU MTUNTIF 51A1 1A YAAN Uiy dauliu ansanm A

Faclaildang meldang msldand  fiTemns  wesfuud  duuad ludidne vged  2ewen sranlessan uugn*

(R UnUs) W:S (UW)  (Wunae) (% siail) (un) (un) (un) (%) (%) (¥in)

J-w3 3/6/2026 30 1.0000 9.0000 0 53.8 1.57 0.27 0.01 5,231.4 490.4 58 RARINU
J-W4 31/7/2026 160 1.0000 3.1000 9 53.8 1.57 0.33 0.16 11.4 118.5 4.8 ARNINU
JCKH-W2 15/11/2024 988 1.0000 0.0300 0 3221 0.02 n.a. 0.01 n.a. n.a. n.a. -
JMART-W5 25/7/2025 51 1.1306 61.9160 17 70.5 14.80 0.86 0.07 1,074.0 323.5 19.5 ARRINY
JMT-W4 27/12/2024 70 1.0027 89.7600 749 68.6 17.80 0.21 0.00 Overpriced 405.4 85.0 AARINU
K-W3 23/6/2026 39 1.0000 3.0000 378 62.6 1.41 0.22 0.16 33.5 128.4 6.4 RARINU
KGEN-W2 29/7/2026 417 1.1413 1.7524 760 103.3 1.84 0.51 0.97 -47.2 19.5 4.1 Lﬁ'umv!u
KKP-W6 17/3/2026 7 1.0000 70.0000 75 29.7 49.00 1.33 1.71 -22.1 45.6 36.8 L‘VAW.N’R\W!‘H
KUN-W2 15/8/2025 250 1.0000 2.2000 20 27.3 1.41 0.05 0.04 17.2 59.6 28.2 AARINU
LIT-w2 31/1/2025 37 1.0000 2.0000 397 39.7 1.07 0.20 0.00 Overpriced 105.6 5.4 R/ARINU
MBK-W3 17/11/2024 2 1.0754 2.7895 2 21.0 18.10 16.20 16.43 -1.4 -1.4 1.2 L‘VAW.N’N\W!‘H
MBK-W4 16/5/2025 6 1.0443 2.8727 0 21.0 18.10 15.60 15.67 -0.5 -1.6 1.2 L'ﬁ'umv!u
META-W7 30/12/2024 247 1.0000 0.3600 4 83.3 0.15 0.01 0.00 2,414.9 146.7 15.0 ARRINY
MGI-W1 21/8/2026 84 1.0000 10.0000 785 100.9 14.20 3.96 7.06 -43.9 -1.7 3.6 L‘VAW.N?N‘V!‘H
MILL-W7 12/12/2024 1,388 1.0000 0.4000 10 14.7 0.12 0.01 0.00 5,499.5 2417 120 anamnu
MTW-W1 28/4/2025 337 1.0000 1.0000 661 721 1.36 0.20 0.32 -36.8 -11.8 6.8 Lﬁ'umv!u
NATION-W4 27/11/2025 2,712 1.0000 0.2500 0 262.6 0.04 n.a. 0.03 n.a. n.a. n.a. -
NER-W2 14/5/2026 308 1.0000 5.5000 301 31.3 5.10 0.79 0.64 24.0 23.3 6.5 R[ARINU
NUSA-W5 3/7/2025 2,611 1.0000 1.0000 325 743 0.28 0.05 0.00 1,656.3 275.0 56 RARINU
PACO-W1 17/12/2025 200 1.0000 3.0000 162 23.7 1.63 0.13 0.00 Overpriced 104.6 1.8 ananU
PEER-W1 29/11/2024 47 1.0000 3.0000 1,418 104.7 0.36 0.03 0.00 Overpriced 7417 120 anamnu
PLANB-W1 13/1/2025 143 1.0000 8.0000 2,456 31.9 8.10 0.31 0.57 -45.7 2.6 26.1 AR U
PPPM-W6 19/8/2026 130 1.0000 0.2200 269 137.5 0.84 0.76 0.65 16.5 16.7 1.1 AR
PRG-W1 17/11/2024 0 1.1199 4.4649 0 2561 n.a. n.a. n.a. n.a. n.a. n.a. -
PRG-W2 16/5/2025 0 1.0883 4.5946 0 251 n.a. n.a. n.a. n.a. n.a. n.a. -
PRG-W3 16/11/2025 0 1.0584 4.7238 0 25.1 n.a. n.a. n.a. n.a. n.a. n.a. -
PRG-W4 16/5/2027 2 1.0227 4.8890 0 251 n.a. n.a. n.a. n.a. n.a. n.a. -
PROS-W1 14/5/2026 271 1.0000 1.0000 3,821 46.2 1.25 0.22 0.32 -30.5 -2.4 5.7 L‘ﬁ'umv!u
PSTC-W2 11/11/2025 791 1.0566 1.8929 28 40.9 0.55 0.03 0.00 Overpriced 249.3 194  ananU
PSTC-W3 28/4/2027 235 1.0000 0.5000 399 40.9 0.55 0.23 0.17 35.3 32.7 2.4 [NRINU
ROCTEC-W3  28/8/2025 1,353 1.2940 1.5450 245 37.0 1.00 0.03 0.02 32.0 56.8 431 anlINY
ROCTEC-W5 5/2/12027 2,029 1.0000 1.5000 618 37.0 1.00 0.05 0.11 -53.5 56.0 20.0 Lﬁ.umvgu
RS-W5 15/1/2026 86 2.0000 3.0000 39 29.5 6.00 4.88 5.77 -16.4 -9.3 25 Lﬁ.&lﬂd'ﬂ‘u
SA-W1 10/7/2025 415 1.0000 23.0000 760 16.8 7.55 0.07 0.00 Overpriced 205.6 107.9  |apamnuU
SAAM-W2 19/10/2024 30 1.0056 10.9753 0 34.7 8.70 n.a. 0.00 n.a. n.a. n.a. -
SAWAD-W2 26/8/2025 55 1.1460 87.1880 136 42.2 42.50 0.55 0.35 55.5 106.3 88.6 ANRINU
SBNEXT-W2 30/10/2025 275 1.1000 2.7273 4,188 129.4 0.57 0.05 0.08 -40.6 386.4 12.5 Lﬁ'umv!u
SCM-W2 27/6/2025 75 1.0000 2.0000 2 51.5 3.80 1.25 1.63 -23.1 -14.5 3.0 L'ﬁ‘}lﬂ\l‘l@‘u
SCN-W2 14/1/2026 120 1.0000 5.0000 105,342 47.5 0.97 0.15 0.00 Overpriced 430.9 6.5 R[ARINU
SCN-W3 26/11/2024 399 1.0000 1.0000 85,466 47.5 0.97 0.02 0.05 -62.5 52 48.5 anRINU
SFLEX-W2 21/1/2026 102 1.0000 10.0000 56 a1.7 3.12 0.14 0.01 2,016.8 225.0 22.3 AARINU
SGC-W1 12/9/2025 654 1.0000 1.3000 4,199 75.8 1.55 0.43 0.50 -13.4 11.6 3.6 RARINU
SGC-W2 12/9/2027 1,188 1.0000 1.6000 4,076 75.8 1.55 0.54 0.75 -27.8 38.1 2.9 Lﬁumnu
SIMAT-W3 22/5/2025 38 1.3765 21.7941 116 50.0 1.95 0.14 0.00 Overpriced 1,022.9 19.2 ananu
SKE-W1 30/5/2026 223 1.0000 1.3000 11,746 49.2 0.38 0.08 0.00 1,662.8 263.2 4.8 AARINU
SSP-W2 28/5/2025 254 1.2100 16.5290 142 22.0 5.90 0.14 0.00 Overpriced 182.1 51.0 |anARINU
TCC-W5 27/5/2028 98 1.0000 0.5000 1,853 40.5 0.50 0.21 0.16 33.9 42.0 2.4 [ARINU
TEAMG-W1 22/6/2026 136 1.0000 15.0000 1,147 64.7 4.76 0.46 0.28 62.5 224.8 10.3 /R[N Y
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fdslaildand meldand msldand  Adeans  vewfuuws  ojuuai luddn wquj 2w senlassa wuzi*

(R1unrae) W:S (un)  (Wunuae) (% mail) (un) (un) (un) (%) (%) (1)

TFG-W4 14/5/2027 581 1.0000 3.8000 238 35.5 4.38 0.93 1.27 -26.6 8.0 4.7 L'ﬁlﬂﬂdﬂqu
TFI-WA1 6/1/2026 3,649 1.0000 0.1500 275 123.5 0.07 0.04 0.02 73.1 171.4 1.8 AARIY
TGE-W1 28/2/2025 314 1.0000 1.0000 52 45.9 2.76 1.53 1.54 -0.9 -8.3 1.8 L‘VAWIN'RQVIQL!
TH-W3 19/6/2025 208 1.0000 1.0000 769 57.3 0.98 0.22 0.18 20.3 24.5 4.5 anlINY
T™M-W1 24/5/2025 103 1.0000 2.5000 122 38.5 1.40 0.16 0.01 2,417.4 90.0 8.8 ARAINY
TMC-W2 10/7/2025 153 1.0000 2.0000 947 64.2 1.30 0.14 0.11 23.4 64.6 9.3 ARRINY
TMI-W2 1/1/2025 335 1.0000 1.0000 2,949 451 1.37 0.10 0.26 -60.8 -19.7 13.7 LVA‘INQQVI“U
TNDT-W1 14/6/2025 171 1.0000 0.5000 1 78.9 0.26 0.04 0.02 109.7 107.7 6.5 AanAINU
TPS-W1 19/10/2024 4 1.0000 1.2000 0 57.3 3.16 n.a. 1.94 n.a. n.a. n.a. -
TTB-W1 10/5/2025 515 1.0000 0.9500 268 22.2 1.87 0.93 0.92 0.7 0.5 2.0 andINU
TVDH-W3 11/6/2025 204 1.0000 0.8500 701 45.4 0.19 0.03 0.00 Overpriced 363.2 6.3 AaRRINU
TVDH-W4 28/12/2024 143 1.0000 0.4000 90 45.4 0.19 0.03 0.00 Overpriced 126.3 6.3 AanAINU
TWZ-W8 23/7/2026 2,250 1.0000 0.1200 4 256.3 0.04 0.01 0.03 -70.8 225.0 4.0 L"?VINR\WIQ'H
TWZ-W9 23/7/2029 2,250 1.0000 0.2000 0 256.3 0.04 n.a. 0.04 n.a. n.a. n.a. -
VGI-W3 21/5/2027 2,583 1.0145 11.7304 2,782 62.5 2.90 0.10 0.22 -54.6 307.9 29.4 LVA‘INQQVI“U
VIBHA-W4 17/7/2025 1,131 1.0000 3.0000 3,311 27.7 1.98 0.06 0.01 425.7 54.5 33.0 AanaINU
VIH-W1 1/7/2026 19 1.0000 8.0000 0 35.9 9.05 n.a. 2.19 n.a. n.a. n.a. -
W-W5 2/11/2024 4,883 0.0667 2.1000 0 45.5 0.61 n.a. 0.00 n.a. n.a. n.a. -
W-W6 5/1/2027 45 1.0000 1.5000 26 45.5 0.61 017 0.03 439.6 173.8 3.6 AARINU
WAVE-W3 24/10/2025 2,618 1.0400 0.1440 210 771 0.13 0.03 0.04 -17.3 33.0 4.5 L‘VA!INGQVI“‘H
WAVE-W4 17/6/2027 1,122 1.0000 0.2000 667 771 0.13 0.05 0.05 2.1 92.3 26 anfINY
WIIK-W3 5/5/2026 279 1.0000 4.0000 426 36.4 1.1 0.07 0.00 9,447.7 266.7 159 |pAINU
ZIGA-W2 30/3/2027 246 1.0000 4.2500 965 63.5 2.00 0.19 0.44 -57.1 122.0 10.5 L‘?IIN'R\WW

o S .
AuIUNTeI LAz AN Lln

CV-WA, EE-W1, SFLEX-W2, TGE-W1, ZIGA-W2 Wiuludndty~ Niltewlafivs Aasdnunneusmu

=1t 10/10/2024

=

(awnsnasumufud i Ainsnana vien el "Market Snapshots”)

< fluAuuz 4 11/10/2024 Tesnansowldeuulasld veliiveefus A funsiuazniozmaamulunaafiundn
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NVDR Daily Summary

Total NVDR Trading

As of 10-6.A.-24

Total NVDR Turnover Net NVDR Turnover % of NVDR to

(Bt, m) (Bt, m) Underlying Turnover

SET 18,471 (346) 20%
MAI 198 (43) 8%
Total 18,669 (389) 19%

Source: SET, TISCO Research

Top Net Buy Top Net Sell
Rank Ticker NVDR Net Buying Value (Bt, m) Rank Ticker NVDR Net Selling Value (Bt, m)
10-Oct 9-Oct 8-Oct 7-Oct 4-Oct 10-Oct 9-Oct 8-Oct 7-Oct 4-Oct
1 CPF 280.62 -36.36 -10.82 48.76 -56.45 1 PTTEP -346.40 -729.25 -379.40 -401.89 116.44
2 CCET 278.18 -5.21 5.23 -8.57 0.95 2 IVL -169.65 -147.36 -132.49 -13.72 146.78
3 DELTA 264.20 740.89 -36.55 -110.78 155.87 3 CPALL -165.79 -94.70 -42.61 -94.92 -185.49
4 ADVANC 158.45 -182.60 -190.02 -362.90 -130.17 4 SPRC -106.28 -6.88 11.35 64.45 38.07
5 CBG 7037 -25.25 102.34 131.89 33.62 5 CPN -103.96 -127.47 8.25 45.29 18.41
6 CKP 61.73 15.96 -1.59 -0.47 -5.61 6 KBANK -102.41 -195.30 -10.84 -197.86 -178.09
7 ScC 49.41 -20.91 -46.11 46.55 -102.95 7  AAV -98.47 17.04 -33.80 6.51 46.76
8 TU 49.29 -1.53 -1.80 -65.84 -10.69 8  INTUCH -96.65 -0.98 76.53 160.02 -94.41
9 SCGP 44.75 5.55 -20.80 -3.56 -64.01 9 BCP -94.15 -99.57 -22.81 40.82 423.79
10 KCE 43.22 -39.33 26.65 -11.84 -17.96 10 EA -81.68 -8.94 -14.27 15.23 10.11
11  KAMART 42.62 -0.06 0.13 -1.10 -0.99 11  MTC -73.24 -39.32 7.52 -23.39 -1.68
12 PTT 40.95 -68.61 -40.93 58.48 -14.98 12 KTB -70.40 31.77 255.37 10.25 -34.33
13 'PRM 38.12 -19.86 -14.65 -2.01 -33.18 13 STGT -66.98 241 -9.19 0.64 2.36
14 | TRUE 34.24 100.13 -53.72 -112.07 -198.16 14 VGl -61.90 -26.81 99.75 -13.70 33.21
15 BDMS 31.90 0.11 -292.06 -184.45 -272.47 15 Tu -61.65 -36.75 10.85 -1.06 114.32
16 BGRIM 28.94 -15.81 -27.02 -39.78 21.86 16 GULF -59.80 370.14 194.42 99.67 -3.65
17 HANA 26.71 -22.72 30.86 -7.13 -83.47 17 GPSC -54.93 -8.31 15.83 45.59 54.45
18 PLANB 23.77 25.11 11.63 0.93 15.68 18 BA -54.76 57.84 -7.37 -21.23 -6.02
19 SIRI 2291 -51.95 -12.15 22.09 22.76 19 JAS -53.67 28.63 49.10 1.02 -2.86
20 COM7 22.70 66.61 136.85 -6.37 -15.97 20 STA -53.44 -11.79 -15.59 -44.00 1.23
Sources : SET, TISCO Research Sources : SET, TISCO Research
Top Active Top Outstanding Share
Rank Ticker NVDR Most Active Value (Bt, m) % Rank Ticker Outstanding Share (Share) % of
Buy Sell Total Net Turnover* NVDR Share Paid-up Share Paid-up
1  DELTA 772.48 508.28 1,280.77 264.20 19.30 1 TISCO-P 7,300 9,859 74.04
2  GULF 570.56 630.36 1,200.92 -59.80 19.27 2 MBK-W4 1,808,589 5,875,200 30.78
3 CPF 609.47 328.86 938.33 280.62 29.13 3 MORE 2,128,595,174 7,176,748,441 29.66
4  BDMS 426.10 394.21 820.31 31.90 43.44 4  BBL 452,230,093 1,908,842,894 23.69
5  CPALL 306.40 472.19 778.59 -165.79 24.55 5  KBANK 370,741,720 2,369,327,593 15.65
6  ADVANC 429.33 270.88 700.20 158.45 18.00 6 THIP 12,982,902 89,999,686 14.43
7  KBANK 200.88 303.29 504.17 -102.41 27.60 7 BH 113,635,495 794,915,942 1430
8 BBL 245.54 238.27 483.81 7.27 26.66 8 GBX 147,537,986 1,089,076,392 13.55
9 PTTEP 65.51 411.92 477.43 -346.40 26.19 9 FSX 106,204,619 818,866,777 12.97
10 TRUE 251.70 217.45 469.15 34.24 20.89 10 TRUE 4,373,260,974 34,552,100,801 12.66
11 KTB 151.42 221.82 373.23 -70.40 20.00 11 CPALL 1,136,933,706 8,983,101,348 12.66
12 INTUCH 127.64 224.29 351.94 -96.65 10.73 12 RABBIT 922,098,245 7,484,279,875 1232
13 | CCET 314.50 36.31 350.81 278.18 12.93 13 BDMS 1,901,225,585 15,892,001,895 11.96
14 IVL 78.72 248.37 327.08 -169.65 26.16 14 AMATA 137,102,381 1,150,000,000 11.92
15 AOT 150.58 158.31 308.89 -7.73 20.11 15 CHO-w4 32,563,833 278,474,616 11.69
16 CPN 101.30 205.26 306.56 -103.96 31.49 16  MILL-W7 161,922,321 1,388,422,796 11.66
17 MTC 104.65 177.89 282.54 -73.24 28.02 17  KKP-W6 8,083,758 70,546,511 11.46
18 SCB 121.38 156.97 278.35 -35.60 35.01 18 W-W5 543,643,338 4,883,479,741 11.13
19 CBG 171.38 101.01 272.39 70.37 33.32 19 AH 39,471,645 354,842,012 11.12
20 BH 122.05 121.61 243.67 0.44 39.31 20 BCP 148,590,615 1,376,923,157 10.79

Note : * % of Trading Value in Underlying Securities
Sources : SET, TISCO Research

Sources : SET, TISCO Research
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Short Sales
As of 10-6.A.-24
Short Sales Summary
3 yam dsunaniuanadase
(1{u) (3uun)  Winudud3unas Auto Matching
Common Shares 53,695,117 1,128 2.61%
NVDR 39,632,000 733 1.70%
All Securities 93,327,117 1,861 4.31%
Source: SET, TISCO Research
VAYRFTATINISN UL YATAGUEA 20 SUGdUUTA
A AATO n1sdaanauuy Auto Matching Usunanjuanadase
’u HEFTRT3T yaa s d s1anila e wWigtuAul3u1aL Auto Matching
(i) (fuun) (un) (u1n) (1{u) (%)
1 TCAP-R 352,100 18.05 51.25 51.50 1,060,600 33.20%
2 TPIPL-R 1,035,600 1.23 1.19 1.18 3,559,100 29.10%
3 TISCO 341,800 33.15 97.00 96.75 1,188,000 28.77%
4 CRC-R 982,800 33.17 33.75 33.50 5,867,300 16.75%
5 KKP 330,800 16.16 48.85 49.00 2,260,600 14.63%
6 ORI-R 494,000 2.45 4.97 4.98 4,026,300 12.27%
7 MBK-R 94,900 1.72 18.10 18.10 773,300 12.27%
8 IRPC 1,974,400 331 1.68 1.67 18,987,900 10.40%
9 SPAL 264,600 5.32 20.10 20.00 2,573,000 10.28%
10 SSP-R 62,000 0.37 5.90 5.90 611,800 10.13%
11 XO-R 157,700 3.70 23.45 23.40 1,732,700 9.10%
12 OR-R 948,800 15.84 16.70 16.70 10,426,700 9.10%
13 HMPRO-R 1,932,900 20.68 10.70 10.60 21,600,100 8.95%
14 MBK 68,200 1.24 18.13 18.10 773,300 8.82%
15 CPAXT-R 474,500 14.99 31.59 32.00 5,382,800 8.82%
16 PTTEP-R 570,900 76.36 133.75 134.00 6,813,600 8.38%
17 CRC 484,600 16.36 33.75 33.50 5,867,300 8.26%
18 THANI 162,600 0.35 2.13 2.12 2,152,400 7.55%
19 BTS-R 1,356,400 6.13 4.52 452 18,161,600 7.47%
20 AOT-R 890,700 57.02 64.02 64.25 11,976,800 7.44%
Top Short Sales By Value
As of 10-0.0.-24 -1wW 2W -1m
»u Usuan yaA1 smRan Usuna YaA1 sman Uuan Yam1 s1Aae Usuen yamA1 smRan
(1{u) (Fuun) (un) (u) (Fruun) (u1n) (1Y) (FAuuv) (un) (1{u) (Fuun) (un)
1 DELTA 1,168,200 134.13 114.82 2,040,800 228.90 112.16 2,559,000 285.18 111.44 5,095,400 555.45 109.01
2 GULF 1,789,500 112.32 62.77 4,861,500 295.61 60.81 7,578,600 450.76 59.48 12,393,100 723.29 58.36
3 PTTEP-R 570,900 76.36 133.75 4,644,900 627.04 134.99 10,195,600 1,365.32 13391 19,132,600 2,599.10 135.85
4 CPALL-R 999,600 66.03 66.06 4,286,700 280.84 65.51 7,162,200 469.08 65.49 12,785,300 835.74 65.37
5 ADVANC 229,000 62.53 273.07 1,058,800 285.11 269.28 1,858,800 495.64 266.65 4,050,900 1,065.85 263.11
6 AOT-R 890,700 57.02 64.02 6,270,400 401.41 64.02 15,512,300 994.63 64.12 31,331,300 1,998.19 63.78
7 BBL 311,200 48.04 154.37 2,169,100 332.00 153.06 3,669,000 558.62 152.25 6,941,900 1,069.42 154.05
8 INTUCH-R 458,300 47.36 103.33 1,759,200 175.42 99.72 2,716,000 264.77 97.48 3,710,700 355.55 95.82
9 CPALL 674,200 44.39 65.84 3,596,500 234.57 65.22 9,083,800 595.04 65.51 20,715,300 1,353.55 65.34
10 TRUE 3,872,400 44.00 11.36 9,396,400 104.79 11.15 16,307,900 182.27 11.18 36,973,100 408.44 11.05
11 AOT 603,700 38.66 64.04 3,527,000 226.18 64.13 6,624,400 425.43 64.22 14,812,200 947.25 63.95
12 CRC-R 982,800 33.17 33.75 4,810,100 160.20 33.30 6,037,000 199.49 33.04 15,364,100 506.27 32.95
13 TISCO 341,800 33.15 97.00 858,300 83.15 96.88 1,585,800 153.47 96.78 2,443,200 236.52 96.81
14 CPN-R 461,000 31.16 67.59 1,664,500 111.97 67.27 4,159,200 279.24 67.14 9,073,200 607.37 66.94
15 KBANK 173,100 2634  152.19 1,016,200 153.80 151.35 3,285,500  495.05 150.68 7,543,100 1,163.18 154.20
16 CBG 323,000 25.90 80.20 655,300 52.56 80.21 878,900 70.17 79.83 1,544,600 120.20 77.82
17 BDMS 862,000 25.86 30.00 7,747,800 231.26 29.85 16,917,400  508.75 30.07 35,791,700 1,079.29 30.15
18 BEM 3,152,500 25.69 8.15 8,218,200 66.88 8.14 14,263,600 115.89 8.12 21,917,800 177.15 8.08
19 CPF 953,600 23.64 24.79 4,027,700 100.22 24.88 8,272,200 203.38 24.59 17,625,300 431.74 24.50
20 KBANK-R 140,000 21.28 152.00 1,330,200 201.45 151.45 2,936,500  443.61 151.07 5,763,100 886.21 153.77

Sources : SET, TISCO Research
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Insider Transactions

upys1EvIunISIlaEulavn15aaydnns ey Viaanearvsiiuavaiins (4u1 59)

Aausin Aarudms Uszanidnniwe fuviigsnssn  duu (Wig)  51e1 (uv) yaA (L) 530554
AMARC wE §903 Jununniy Auanley 9/10/2567 25,000 137 34,250 dfa
M e JLus NRATR usiley 9/10/2567 510 4.38 2,234 da
FTE e inEal dud'lwing wuanley 9/10/2567 517,300 1.50 776,700 da
HTC w9 W5en Sseiiug wualey 9/10/2567 48,800 16.60 810,080 da
HTC U 580 giug »\,’umﬁng 10/10/2567 21,200 16.60 351,920 'iia
PCC e And Juand Auanley 9/10/2567 10,000 2.95 29,500 dfa
PEACE waM s @3lanan wualey 9/10/2567 10,000 277 27,700 da
RML e naeal UsIALAY Wusiley 9/10/2567 156,191,000 0.34 53,104,940 dia
FTE e Useiius Sasiaseyte wuanley 9/10/2567 10,000 1.50 15,000 e
FTE e Useius Insasey e wualey 10/10/2567 10,000 1.50 15,000 gl
GABLE e seAwas Watmuana Wusiley 9/10/2567 150,000 3.76 564,000 LTptd]
MmTC we Anda Waiste wuanley 9/10/2567 100,000 50.00 5,000,000 kptd]
SICT e 1N L’ﬁadi{‘l.l Wusiley 9/10/2567 21,400 5.60 119,840 28
TATG e ANS UaYiE Auanley 9/10/2567 10,000 1.79 17,900 g
X0 w9 Wigydums Auahe wualey 9/10/2567 500 23.90 11,950 g

Sources : SEC, TISCO Research

Reports on Acquisition or Disposition of Securities

UYYTIEIIUAIT LA IIEAT MU NSNS WE U IAINTT (ULY 246-2)
dausin_ daefleur/s e sell/buy/\A-aM concert party/Wis-am 2.258  dsunvianvdwe  %leun/3mie %udelann/anhe  Juitlenn/amiie

T w9 N6l dundisna 6 wu 0.08 10.04 9/10/2567
Sources : SEC, TISCO Research

Equities Calendar

MON TUE IWED ITHU FRI

ocT
1 2 3 4
ASW-W2-XE1:1 @ 12.00 Bt. 1IG - NS 2,800,000 Shares CREDIT - NS 1,820,000 Shares CHO - NS 92,592,592 Shares
CPAXTT - DEL TFMAMA - XD @ 2.90 Bt. GLOCON - NS 50,000,000 Shares
SYNTEC - XD @ 0.03 Bt. OKJ - NL(IPO @ 6.70 Bt.)

SET5013C2412H - NS 200,000,000 Units|
SIRI - NS 32,020,000 Shares

7 8 9 10 11

FUTUREPF - DEL GCAP - NS 8,818,342 Shares PRM - XD @ 0.24 Bt. CGH - NS 50,000,000Shares SET5019P2412B - NS 120,000,000 Units
FUTURERT - NL NDR - NS 55,000,000 Shares SCM - NS 151,671 Shares CHO - NS 92,592,592 Shares

JAS-XW2:1 RABBIT - NS 35,430,300 Shares TRUBB - NS 160 Shares PSP - XD @ 0.05 Bt.

TTB - NS 104,128,536 Shares SET5019P2412A - NS 120,000,000 Units SET5019P2412A - NS 120,000,000 Units

TTB - XD @ 0.065 Bt. SET5019P2412B - NS 120,000,000 Units

VAYU1 - NL SET5019P2412C - NS 120,000,000 Units

TATG - NL (IPO @ 1.25 Bt.)
W-W5 - XE 1: 0.0667 @ 2.10 Bt.

14 15 16 17 18

Substitution for H.M. King Bhumibol |BTS-W7 -XE1:1.036 @ 11.49 Bt. BKIH - XD @ 11.25 Bt. AEONTS - XD @ 2.55 Bt.
Adulyadej The Great Memorial Day JSP-XW2:1

21 22 23 24 25

EKH-W1 -XE 1:1.09265 @ 5.766 Bt. [IMBK-W3 - XE 1:1.0754 @ 2.7895 Bt. H.M. King Chulalongkorn The Great BKIH - XD @ 11.25 Bt. ASW-W?2 - DEL
JCKH-W2 -XE1:1 @ 0.03 Bt. M-PAT - XN @ 0.03 Bt. Memorial Day

PRG-W1-XE1:1.1199 @ 4.4649 Bt.
TRITN - XB 171,193 : 1 @ 1,000 Bt.

28 29 30 31
B52-XR1.61699:1 @ 0.33 Bt. SLM - DEL INET-W3 -XE1:1 @ 4.00 Bt.
MC- XD @ 0.40 Bt.

WG ©
XD : ;{'ﬁvavm”nws”wd1ﬂ'lﬁﬁmi‘?§utiuﬂuun, XB: LjﬁaMﬁr]\/ﬁwu"l.xj"lm’ﬁwﬁﬂiﬂu'uﬁﬁu"l, XE: p{'ﬂgvm”nvﬁwLi'lﬂ'lﬂ"?ua“m%‘lumiuﬂmﬂmwvm”nVﬁ”wd, XN : §ifananvswdbifavalunsfududuannnisaany,

XR : ffandnviswd LileFuangaasiuaantvi, XT : fdavdnningbilaansuluuaasividaviurinnuiilaudngle, xw : fdovannindLildanssuluddgyuansdnaviasdavanning, NL: aanandnviswduindue,
NS : *‘;‘uqm{mﬁuwunm‘ﬂuamu, sp : viwdlaana, DEL : Wuanmwnslundnvniwdaasdou

Source : TISCO Research, SET
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ECONOMIC CALENDAR

Date Indicator Unit Period Consensus  Actual Previous Revised
2024 Oct

Fri 4 13:45 France Industrial Production % MoM  Aug 0.3% 1.4% -0.5% 0.2%

13:45 Industrial Production % YoY Aug -2.0% 0.5% -2.2% -1.2%

14:00 Spain Industrial Output % YoY Aug - -3.5% 4.4% 4.6%

19:30 US Change in Nonfarm Payrolls Persons Sep 150k 254k 142k 159k

19:30 Unemployment Rate % Sep 4.2% 4.1% 4.2% --

19:30 Underemployment Rate % Sep - 7.7% 7.9% -

Mon 7 9:00 China Foreign Reserves USD,bn  Sep  $3308.20b $3316.37b $3288.22b -

10:30 Thailand CPI % YoY Sep 0.8% 0.6% 0.4% -

10:30 CPI % MoM  Sep 0.0% -0.1% 0.1% -

10:30 Core CPI % YoY Sep 0.8% 0.8% 0.6% --

13:00 Germany Factory Orders % MoM Aug -2.0% -5.8% 2.9% 3.9%

16:00 Eurozone Retail Sales % YoY Aug 1.0% 0.8% -0.1% -

Tue 8 6:50 Japan BoP Current Account Balance USD, bn  Aug ¥2955.9b ¥3803.6b ¥3193.0b -

6:50 BoP Current Account Adjusted Yen, bn Aug ¥2419.0b ¥3016.5b ¥2802.9b -

6:50 Trade Balance Yen,bn  Aug -¥532.4b -¥377.9b -¥482.7b -

13:00 Germany Industrial Production % MoM  Aug 0.8% 2.9% -2.4% -2.9%

13:00 Industrial Production % YoY Aug -3.8% -2.7% -5.3% -5.6%

19:30 US Trade Balance UsD, bn  Aug -$70.5b  -$70.4b  -$78.8b  -$78.9b

Wed 9 13:00 Germany Exports % MoM Aug -1.0% 1.3% 1.7% -

13:00 Japan Machine Tool Orders %YoY SepP - -6.5% -3.5% --

18:00 US MBA Mortgage Applications % Oct-04 - -5.1% -1.3% -

21:00 Wholesale Inventories % MoM  Aug F 0.2% 0.1% 0.2% -

Thu 10 6:50 Japan PPI % YoY Sep 2.3% 2.8% 2.5% 2.6%

6:50 PPI % MoM  Sep -0.3% 0.0% -0.2% -

11:29 Thailand Consumer Confidence Index Sep - 55.3 56.5 -

13:00 Germany Retail Sales % MoM  Aug - 1.6% 1.5% -

13:00 Retail Sales NSA % YoY Aug - 2.4% 1.8% -

19:30 US CPI % MoM  Sep 0.1% 0.2% 0.2% -

19:30 CPI (ex Food and Energy) % MoM Sep 0.2% 0.3% 0.3% -

19:30 CPI % YoY Sep 2.3% 2.4% 2.5% -

19:30 CPI (ex Food and Energy) % YoY Sep 3.2% 3.3% 3.2% --

19:30 Initial Jobless Claims Persons Oct-05 230k 258k 225k -

19:30 Continuing Claims Persons Sep-28 1830k 1861k 1826k 1819k

Fri 11 13:00 Germany CPl EU Harmonized % MoM  Sep F -0.1% - -0.1% -

13:00 CPI EU Harmonized % YoY Sep F 1.8% - 1.8% --

19:30 US PPI Final Demand % MoM Sep 0.1% -- 0.2% --

19:30 PPI Final Demand % YoY Sep 1.6% - 1.7% -

21:00 U. of Mich. Sentiment Index Oct P 71 - 70.1 -

0:00 China Money Supply (M2) % YoY Sep 6.4% - 6.3% -
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TISCO Securities Company Limited

www.tiscosec.com
dnineulvgl dnineuaandaslua
48/8 p1AIAAlAMNIILS 1 4 0. MTwnie WALIeSh \aafl 27574, 9% 2 n.d1alien a.1ded
N99LMWY 10500 a.18aslnal 50300

Insfnyi 0-2633-6000 na 5 IN5815 0-2633-6490, 0-2633-6660 Insinyi 0-5322-4722 Tnsans 0-5322-4711

duneuEIuAsUgy FUNIIUFIIUATTIYHN

386, 388 Wy 8 n.nFsINwN A.NszUszln 8.1flog 1936/3 lawa a.finsnw a.lwilas o.18a
3.wAUFN 73000 2.4A3317811 30000

InsAns 0-3414-2000 nsdns 0-3425-1676 InsAns 0-4425-7752 Insans 0-4425-3752

dinsuaangassil

227/1 208gRAIALL 3 0.9AAWL H.ANINLID B.L8BY
1.9A51% 41000

Insény 0-4224-6888 Insans 0-4224-5793

Score Range Level Description

90 - 100 5 LA

80 - 89 4 fixnn

70 - 79 3 Bl

60 - 69 2 fwald
Corporate Governance Report 50 - 59 1 W%
of Thai Listed Companies 2023 <50 n.a. n.a.

N/R Tadsngluseen

Anti-Corruption Progress Indicator :

fagavdunfidrsialassnsuminiaufuRzasnimangulnelunssiesaugadn (Thai CAC) FasaanANduaSHANITWNTINNITUSEN NG
(doya o Tuil 31 pAIAN 2566)

Certified : Anslasun1ssusas cAC
Declared : TisznAanwisualidnsan caC
Ensure its compliance by parent company ﬁu%gﬂLLSJ@LLE‘LVWI’]WINHQﬁNW

USUNSUseIAmeedn fusunuadeagnialatsAungnane Bribery Act wianguanaduriiuasfsinuilnuiun
uisiaesuingaunisldinunzasuiundaeludsussinanie lnenisguasonarimsaunguiis n1siinue

wleve wnUfuR waznsnsnesauldinsufiBaawlevie, uwdfuinnanediedsdianasae
n.a. Tailsidnsan cac 7 Tfusunusigualiinmangnane

Disclaimer
foyauSuniidrsanlasinsuwisinuuRnasnimengulnelunissasugada (Thai CAC) zavssanduaSuaatunssunisuSuning (doya m Tuil 31 fanAx
2566)

Wiasanuadisaniananisusziinaenarndwiasnadisnaviananissafiv o Twfusinglusadisiandananisussfinyinun Aokl wad15Iansananis
Usziiindeenalfenudaslinenasinsnann nialadeyafifiardasinisiufeuwudas ot uSennannswd fdld Jlaudn ns9sau wiasusasAnugnsas
ASUTIWIBIHA NAF15I nIanani1sUssfinasnausegeln

ESG Rating
o oo d o v o A . o o v W o o e & @ o o edda o o oy o v @
A4t 13 Inewmisd n3a Thaipat ESG Index TAALABNNANTIINEIINNGNAANNINEY ESG100 Foflunannsndifinsaniunnulanausuiuindon dan uaz

o

535%1AU1a (Environmental, Social and Governance) $1%3% 100 nannswg ann1sansunulneaaIiulnewmst

dad

doya unAMH UndlATsilaznIsAaNaTe SImansuaRsasARfiwinaefiuingaglussnuatuiiininuniiugwessundedayaiiangailasuanuasRasaudanfiui
widafie wivoitlaionaiusaseagndas Ansanysal whsasdayadingn  anafuiuandluvnenvatuiliinanmsiinsanlaemansaauazsaursuuda  uazaa
wissudasldlaglaisrdosudsdaminudodels  Menmatuilaifeindudiauensomirmlidanianendnninduaziniduinnnewnaieuslomiuiyanaiifedosiu
v Al lweunsnedasaan wielaensiula falilidessuinadernmienslng Aisiulnsnsmiafunsannislaiienmionesmwatull mailudoys

toa

UNAIH UNTAT1EA wazn1sAananevionanefivsing eglusisnuatuib@unmsilldleedldeessuanaieuszndugaefiiavesdldusdifen
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