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Last  Chg. % Chg. )

SET 1,088.18 +13.59 +1.3
SET50 696.06 +12.37 +1.8
SET100FF 1,511.33 +28.72 +1.9
MAI 227.14 -0.27 -0.1
SET Turnover 50,942.48 Bt, m
SET Mkt. Cap. 13,451.95Bt, bn
SET PE 14.88 X
SET PB 1.01X

\_SET DY 441 % Y,

Most Active Common shares

Value (Bt, m) Last (Bt) % Chg.
GULF 3,800.76  42.25 +5.6
BCP 3,294.49  36.25 +7.4
KBANK 3,283.25 149.50 +2.4
ADVANC 2,031.27 270.00 -0.4
SCB 1,863.05 119.00 +4.4
Investors Net Trading
Last MTD YTD
(9-Apr) (Bt, m) (Bt, bn)
Local Institutes -347 -11,733 -16.9
ProprietaryTrading -285 -72  -10.1
Foreign +411 -7,549 -474
Retail +222 +19,354 +74.4
Global Indices and Key Indicators
Last Chg. % Chg.
Dow Jones 40,608.45 +2,962.86 +7.9
S&P 500 5,456.90 +474.13 +9.5
Nasdaq 17,124.97 +1,857.06 +12.2
DAX 19,670.88 -609.38 -3.0
FTSE 7,679.48 -231.05 -2.9
CAC 40 6,863.02 -237.40 -33
Nikkei 31,714.03 -1,298.55 -3.9
Hang Seng 20,264.49 +136.81 +0.7
Straits Times 3,393.69 -75.78 -2.2
Shanghai
Composite 3,186.81 +41.26 +1.3
MSCI FE ex. Japan 547.84 -5.96 -1.1
NYMEX (USS/bbl) 62.35 +2.77 +4.6
Brent (USS$/bbl) 65.48 +2.66 +4.2
Baltic Dry Index 1,259.00 -83.00 -6.2
Gold (USS/ounce) 3,092.50 +106.44 +3.6
3M Zinc (USS$/ton)  2,558.00 -5.00 -0.2
CRB Index 541.76 +2.14 +0.4
Baht/US$ 34.35 -0.51 -14
Yen/USS 144.93 -1.60 -1.1
USS/Euro 1.10 +0.01 +0.8
10Y US Yield (%) 4.3315 +0.04 +0.9
10Y TH Yield (%) 1.9585 +0.04 +2.3
Q/IX Index 33.62 -18.71 -35.8)
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Company Note

Rating

BUY

(Unchanged)

Company

Neo Corporate

Bloomberg SET Exchange Sector

NEO TB NEO SET Personal Products &

Pharmaceuticals (Person)
U

ANANAUIZNAUNITAZABAING YoY, QoQ

12mth price target (THB) 40.50
(from Bt46.75)
Current price (08/04/2025) 27.50
Upside/Downside 47.27%
CG rating na.
ESG rating n/a
Thai CAC n/a
Share summary
Issue shares : (m shrs) 300
Market capitalization: (THB bn) 8.2
(USDbn) 0.2
Avg. Daily Turnover: (THBm) 12
(USDm) 0
Foreign Limit/Actual (%) 49/3
Free Float: (%) 28
NVDR: (%) 0
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Source: Bloomberg Finance LP

Share price / rel. to SET

SET Rebased

Performance (%) im 3m 12m
NEO -13.4 -11.3 na.
SET -10.6 -22.6 -21.9
Major Shareholders %
Thakolsri Family 68.26
The Bank of New York Mellon 1.72
Finansa Fund Management Ltd 1.67

Source: SET

Sontanawoot Ratchatrakul

ID: 52388
(66) 2633 6524
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aaaAsUszmAnauaHusIuAaas i Isanaemusunuiialy
amsansglarmmiiule 5% Yoy muaanfigiud 2025F 200050 (mmnﬂmmai Bz~
na1928e NEO i 10%) a\ma‘lml,m[wmvlsawﬁm"[,ummummuaamumﬂaw 215 §1UUY
LWSIE Lsmmm%wmmnﬂwmemmmmmamwmmﬂ[ﬁmmum‘lm ElEl’]x‘ivL'iﬂﬂLi’m’lﬂ
s1eldanniadenanazisunduniiiuials Yoy angwEnaznsiadualn g luaned
uwiliin 2Q25F AAdInaUIznaun13azdosauiia Yoy aINgIugauasnsef QoQ inazandIt
AwA Household mwmuuamnmiimmﬂnaa BususAdensiauas manmﬂmniiwm
s[‘wmmN"lmmaimmmu“nmmnml‘ﬂmmmﬂm“ﬁmaﬂummuﬂ lwamueiiianesiinain Pet
Care tmvlwmammmawaﬂs nounsludag 1-3 Tusniiiesanawinzesnaafiinnin FMCG
i NEO aﬂ‘luﬂ%‘u%mn

mﬂn'flsams 1Q25F i 215 duum (-20% YoY, -11% QoQ)
maamumimu’[mammmmmﬂsumwmvmu 11% YoY {%ad298.A.-N.W.25 FIUN19AY
nanAmTiIANzaIaTianas 7% Yoy (3UT 4,5) agelsfifisnAin NEO asdednnsa
Snwnsiiulnaessnelafi 5% Yoy (9% 2,593 a1%un mnmiwwmmmamammam‘f,u
n§a Personal Care mamaqmﬂnuminaummu[mawamnmﬂuﬂau Household (Vm
HARANENTIFINAER 4 "mea*nmum) waznnsandurlnsetasaihaindt 50 Skus &%
CEEERETRMIEE mﬂmmsmaummu[m vov iiduisanngnsuas m'ﬁmuﬂ%m‘lunau
Personal #1N%% 2MEALSIAIA GPM 2280WAIALTW 41.0% 370 45.9% 11 1024 IN12L5H
iummmmnmuwawmmmmLﬂ@mﬂmmnTﬁNm Personal Care WAdb1a517 10 T3 a7
SG&A to sales mﬂaamumﬂmmn 30.8% lndlAeenudasfeniuaastions 31.5%
wualiin 2025F Jaswaugonasunalsznaunis

wanangwgelulianiifl GPm 956 46.8% LIE0ABAMNTIINIENATBYIHAUKONINATIZ
menﬂuﬂsumWnumwmﬂﬂ sunfimnazdonamuuwilinnatsznounislaun 1)i5s5uf
ANLEBNI1IATI917 25 a1%UINa1n159971% Personal Care urdlnailfnlnsung 2)n15158%0
MIARALANFULUUBIUUTHE LoviTails 3)Anlddnefiiieadasiun1sidanan Modern Trade
TulszinAdeaws

Ussiiuyas

LIIASATUERT “d8” AIEYARUNNITAN 2025F 1 40.50 (INNLAN 46.75 m"n) neld p/E
14.4x (NN 16.4x) Lummnimﬂuﬂawuﬂw Upside §9 47% tiadsiauniizaaind
USumanassandie anadesliin nisudsdudiusaiguuss, FuiunedingnauRndIuIIAT,

5]%“(!%34 FI’J’]NN%N'J%@GLLE‘} ANNdSa284 ﬂ’ﬁﬂﬂﬂmﬂ[}]ﬂm’i’ﬂﬂﬂ

’ Forecasts and ratios

Year Ended December 31 2022 2023 2024 2025E 2026E
Sales (THBm) 8,301 9,484 10,062 10,591 11,295
EBITDA (THBm) 1,070 1,458 1,796 1,763 1,981
Net profit (THBm) 565 830 1,008 845 924
Net Profit (% chg from prev) nm. % nm. % nm. % nm. % nm. %
EPS (THB) 2.54 2.77 3.36 2.82 3.08
EPS (% YoY) -22.6 8.7 215 -16.2 9.5
EPS vs Cons (%) nm nm nm nm nm

PER (X) na. na. 13.6 9.8 8.9
Yield (%) 2.0 5.0 49 4.1 4.5
P/BV (X) 2.5 5.3 1.6 15 13
EV/EBITDA (X) na. na. 7.6 5.2 na.
ROE (%) 25.2 42.4 30.7 15.8 15.4

Source: Company data, TISCO estimates
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Figure 1. Earnings preview 1Q25F

(Btm) 1Q25F 1Q24 % YoY 4Q24 % QoQ
Sales and Service income 2,593 2,472 4.9 2,659 (2.5)
Household 1,100 1,024 7.4 1,126 (2.3)
Personal care 730 699 4.4 701 4.1
Baby kids 763 749 1.9 832 (8.3)
Core Expenses 1,520 1,337 13.7 1,521 (0.1)
Gross Profit 1,074 1,136 (5.5) 1,139 (5.7)
Other income 15 8 77.1 21 (27.0)
SG&A 800 780 2.6 827 (3.2)
EBIT 289 364 (20.7) 333 (13.2)
EBITDA 388 457 (15.2) 429 (9.6)
Interest expenses 20 24 (17.2) 19 35
Net Profit before Tax 269 340 (21.0) 313 (14.3)
Income tax expenses 54 68 (20.9) 69 (22.1)
Net profit 215 268 (19.8) 240 (10.6)
EPS (Bt) 0.72 0.89 (19.8) 0.80 (10.6)
Core profit (bt) 215 287 (25.1) 240 (10.6)
Gross Margin (%) 41.4 459 42.8
Operating Margin (%) 10.6 14.4 11.7
Net Profit Margin (%) 8.3 10.8 9.0
SG&A to sales ratio (%) 30.8 31.5 31.1
Source: TISCO Research estimates
Figure 2. Export revenue to recover YoY Figure 3. Quarterly revenue breakdown
Bt, m = Export  ===9% to total sales H Household ® Personal care  m Baby kids
o 14.4% 1o 100%
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Source: TISCO Research estimates

Figure 4. Soap market slowdown by 7% YoY in 2M25

Source: TISCO Research estimates

Figure 5. Fabric softener market grew 11% YoY in 2M25
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AEONTS - First look at 4QFY24 (Dec '24-Feb '25) results ,analyst meeting 10 Apr

Year ended Feb 23] 4QFY23 1QFY24 20FY24 30FY24 40FY24 % QoQ % Yor Fr23 FY24  %Yo¥
Profit & Loss (THBm)

Interest income 4,622 4,657 4,684 4,571 4,459 24 -35 18,767 18,370 2.1
Interest expense 550 558 558 600 529 -11.8 -3.7 2,162 2,245 39
Net interest income 4,072 4,098 4,126 3,971 3,930 -1.0 -35 16,605 16,125 -2.9
Non-interest income 313 324 320 az1 378 -10.1 210 1,174 1,443 22.5
Bad debt recovery income 438 525 537 532 518 2.8 60 1,849 2,113 14.3
Gain on sale of written off asset L] 0 172 0 L] - - 167 172 EX]
Non-interest expenses 2,181 2,187 2,132 2,187 2,266 36 39 8334 8772 4.5
Earnings before tax & provision 2,692 2,760 3,024 2,736 2,550 6.4 -4.9 11,402 11,081 -2.8
Tax 273 132 207 114 444 289.5 62.2 824 897 839
Equities & minority interest -27 -15 -a 32 34 nm. n.m. 79 50 nm.
Core pre-provision profit 2,392 2,613 2,807 2,590 2,082 -19.6 -12.9 10,499 10,093 -3.9
Provision 1,298 2,089 1,986 1,802 1,356 -24.7 45 7,240 7233 01
Core net profit 1,094 524 822 789 726 -7.9 -33.6 3259 2,860 -12.2
Extra item 0 0 0 0 1] - - 0 0 nm.
Recurring profit (exc. gain) 1,094 524 684 789 726 -7.9 -33.6 3,135 2723 -12.9
Net profit 1,094 524 822 789 726 -7.9 -33.6 3,259 2,860 -12.2
Profit exclude sale of bad debt 1,084 524 684 789 726 7.9 -336 3,125 2,723 -12.9
EPS (Bt) a4 21 33 3.2 29 83 -33.9 13.04 11.43 -12.3
|key Balance Sheet items (THBn 40FY23 10FY24 20FY24 30FY24 AQFY24

Gross loans 91,305 91,453 91,388 89,771 88,948

HP Loans 6,647 7.567 8,217 8,171 9,060

Personal loans 43,421 43,639 43,679 43,069 42,549

Credit card loans 41,162 40,177 39,424 38,468 37,280
| Credit Quality a0FY23 10FY24 20FV24 30FY24 aqFv2a

NPL (Bt m) 4,534 4,931 5,296 5,278 4,641

NPLs/Total loans(%) 497 5.39 579 5.88 522

NPLs/Total loans(%) - Thailand only 4.84 5.32 5.76 5.80 5.01

Stage 1 (%) 91.8 916 91.2 913 921

Stage 2 (%) 3.26 3.06 3.00 2.82 2.69

LLR/NPLs(%) 182.8 168.1 158.7 1516 153.8

Provsion/ Total loans (%) 5.69 9.14 .63 £2.03 6.10

Growth Rates & Key Ratios 40FY23 1aFY24 20F24 30FY24 40F¥24

Loan growth Yo (%) 2.8 -5 2.7 4.4 2.6

Loan growth Qo (%) 28 0.z 0.1 -1.8 04

Yield on eamn'g assets (%) 19.96 20.38 20.50 20.18 20.16

Cost to income ratio (%) 49.7 49.5 4739 49.8 52.6

Source: Company data, TISCO Research
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Forecasts and ratios

Year Ended December 31 2023 2024 2025E 2026E 2027E
Sales (THBm) 895,281 958,998 1,018,144 1086498 1,149,741
EBITDA (THEm) 78,502 87,889 94,333 100,658 107,726
Net profit (THEm) 18,482 25,346 28,822 32,473 36,137
Net Profit (% chg from prev) 0% 0% 9% 6% nm. %
EPS (THB) 2.02 2.82 3.21 3.61 4.02
EPS (% YaY) 173.1 39.6 13.9 12.7 113
EPS vs Cons (%) nm nm nm nm nm

PER (X) 30.7 20.8 15.7 13.9 12.5
Yield (%) 2.0 2.5 2.9 3.2 0.0
P/BV (X) 4.1 3.6 3.2 2.8 2.5
EV/EBITDA (X) 10.5 9.1 7.6 6.9 6.3
ROE (%) 17.5 21.3 214 21.4 21.2

Source: Company data, TISCO estimates
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Figure 1. CPALL’s 1Q25 results — consolidated (CVS + CPAXT)

Income statement (Bt m) - Consolidated 1Q24 2024 3Q24 4024 1Q25E Chg YoY Chg QoQ

Sales and service revenue 234,315 240,948 234,044 249,691 247847 6% -1%
Total revenues 241,183 248,091 241,455 257,678 255,133 6% -1%
Gross profit 52,223 54,049 53,175 57,061 55527 6% -3%

SGEA 46,541 48,836 48,565 50,617 49,316 6% -3%
EBIT 12,549 12,356 12,021 14431 13,497 8% -6%
EBITDA 21,683 21,454 21,233 24,192 23,109 7% -4%

Interest expense 3,902 3,878 3,861 3,854 3,792 -3% -2%
Pre-tax profit 8,647 8,478 8,160 10,577 9,705 12% -8%

Tax 1,643 1,476 1,234 2,029 1,844 12% -9%
Core profit (loss) 6,022 6,155 6,162 6,977 6,799 13% -3%
Net profit (loss) 6,319 6,239 5,608 7,179 6,799 8% 5%
EPS 0.70 0.69 0.62 0.80 0.76 8% -5%
CPAXT contribution 42.9% 44.1% 43.7% 433% 44.0% 1.0% 0.6%
CVS contribution 50.8% 49.3% 49.7% 50.0% 49.6% -1.3% -0.4%
Others contribution 6.2% 6.5% 6.6% 6.7% 6.5% 0.2% -0.2%
CVS growth 12.2% 9.7% 9.1% 10.6% 8.6% -3.6% -2.0%
CPAXT growth 5.9% 4.4% 4.1% 3.9% 3.4% -2.5% -0.5%
Others growth 8.7% 11.3% B8.8% 9.8% 10.0% 1.3% 0.2%
Total growth 8.7% 7.1% 6.5% 7.1% 6.1% -2.7% -1.0%

source: company data, TISCO Research estimates

Figure 2. CPALL’s 1025 results — company only (CVS)

Income statement (Bt m) - Company on 1024 2024 3024 4024 1Q25E Chg YoY Chg QoQ

Sales and service revenue 105,861 112,044 107,850 114,032 115,028 9% 1%

Total revenues 114,442 121,568 115,775 121,224 124,217 9% 2%
Gross profit 30,378 32,530 31,409 33,167 33,235 9% 0%

SG&A 29,845 32,332 31,510 33,295 32,442 9% -3%
EBIT 9,114 9,723 7,823 7,064 9,982 10% 41%
EBITDA 13,365 14,101 12,017 11,627 14,457 8% 24%

Interest expense 2,483 2,425 2,424 2,415 2,309 7% -4%
Pre-tax profit 6,631 7,298 5,399 4,649 7,673 16% 65%

Tax 651 593 516 607 753 16% 24%
Net profit (loss) 6,181 6,742 4,467 4,174 6,920 12% 66%
Key operating stats 1Q24 2Q: 3Q24 4Q24 1Q25E Chg YoY Chg QoQ
New store TH (#) 185 124 195 192 187 1.1% -2.6%
Ending Store TH (#) 14,730 14,854 15,053 15,245 15,432 4.8% 1.2%
555G (%YoY) 4.9% 38% 3.3% 4.2% 3.0% -1.9% -1.2%
Spending per ticket (Bt) 85.0 85.0 84.0 86.0 86.3 1.5% 0.3%
No. of customer/store/day 972 1,007 964 969 987 15% 1.8%
Non-food sales 26,254 26,554 25,560 27,181 28,527 8.7% 5.0%
Food sales 79,608 85,489 82,290 86,852 86,501 8.7% -0.4%
Non-food sales growth 8.8% 5.8% 4.8% 6.7% 87% -01% 1.9%
Food sales growth 12.9% 10.5% 10.1% 11.6% 87% -43% -29%
Non-food sales contribution 24.8% 23.7% 23.7% 23.8% 24.8% 0.0% 1.0%
Food sales contribution 75.2% 76.3% 76.3% 76.2% 75.2% 0.0% -1.0%
Non-food gross margin 28.5% 28.8% 29.0% 289% 28.7% 02% -0.2%
Food gross margin 27.1% 273% 27.2% 27.2% 27.3% 0.2% 0.1%
CVS Gross margin (%) 27.5% 27.7% 27.7% 27.6% 27.7% 0.2% 0.1%
GPM (sales and service) - company only (%) 28.7% 29.0% 29.1% 29.1% 28.9% 02% -0.2%
GPM (sales and service) - consolidated (%) 22.3% 22.4% 22.7% 22.9% 22.4% 0.1% -0.4%
SG&A to sales and services - company only (%) 26.1% 26.6% 27.2% 27.5% 26.1% 0.0% -1.3%
SG&Ato sales and services - consolidated (%) 19.3% 19.7% 20.1% 19.6% 19.3% 0.0% -0.3%

Source: Company data, TISCO Research estimates
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Figure 3. CPALL’s full year income statement — consolidated (CVS + CPAXT)

Income statement (Bt m) - Consolidated 2019 2020 2021 2022 2023 2024 2025E 2026E 2027E
Sales and service revenue 550,901 525884 565207 829,099 895281 958998 1,018,144 1086498 1,149,741
Total revenues 571,006 546301 585646 853,437 921588 988407 1048824 1119226 1,183,728
Gross profit 124,838 115004 120369 177,989 196,271 216507 231,890 248,764 264,681
SGEA 111562 107,858 116867 165414 179,912 194559 205954 219,930 231475
EBIT 33,381 27,562 23,940 36,923 42,666 51,357 56,615 61,562 67,193
EBITDA 44,601 48,212 48,427 73,467 79,248 88,562 95026 101,372 108462
Interest expense 6,721 8526 12,643 16,832 16,558 15,495 15,177 14,875 15,238
Pre-tax profit 26,660 19,036 11,297 20,091 26,108 35,862 41,439 46,687 51,955
Tax 4,070 2,759 525 3,861 4,602 6,381 7,873 8,871 9,871
Core profit (loss) 22,240 15876 11,706 13,281 18,136 25,315 28,822 32,473 36,137
Net profit (loss) 22,343 16,102 12,985 13,272 18,482 25,346 28,822 32,473 36,137
EPS 2.49 1.79 1.45 148 2.06 2.82 3.21 3.61 4.02
Revenue breakdown before elimination 2019 2020 2021 2022 2023 2024 2025E 2026E 2027
CPAXT contribution 56.8% 53.3% 47.9% 406% 42.3% 43.5% 44.0% 44.2% 442%
CVs contribution 35.7% 38.7% 43.8% 532% 51.3% 50.0% 493% 48.9% 486%
Others contribution 7.5% 8.0% 8.2% 6.3% 6.4% 6.5% 6.7% 6.9% 7.2%
CPAXT growth 8.2% -10.0% 35% 225% 12.9% 10.4% 75% 7.3% 6.1%
CVS growth 9.3% 39% 21.8% 75.6% 4.4% 4.6% 49% 6.1% 55%
Others growth 12.8% 21% 10.3% 10.1% 10.2% 9.7% 10.0% 10.0% 10.0%
Total growth 89% -4.1% 7.4% 448% 8.2% 7.4% 6.4% 6.9% 6.1%

Source: Company data, TISCO Ressarch estimates

Figure 4. CPALLs full year income statement and assumptions — company only (CVS)

Sales and service revenue 334,061 300,705 290,228 354,973 399,558 439,787 473,163 508,147 539,514
Total revenues 361,033 328,383 318,365 382,457 429,496 473,009 508,598 545,897 578,809
Gross profit 93,827 83,724 79,450 97,158 112,792 127,484 137,623 148,296 157,715

SGEA 92,476 89,134 90,436 103,312 115,846 126,982 136,529 146,541 155,376
EBIT 28,322 22,268 17,151 21,330 26,884 33,724 36,529 39,505 41,634
EBITDA 34,778 37,120 33328 37,817 43,626 51,109 54,427 58,252 61,245

Interest expense 6,326 7,822 11,009 9,665 10,212 9,747 9,237 8,977 9,317
Pre-tax profit 21,996 14,446 6,143 11,665 16,672 23977 27,292 30,528 32,317

Tax 1,817 295 - g19 208 1,198 2,367 2,180 2,438 2,581
Net profit (loss) 20,180 14,298 9,032 11,400 15,403 21,564 25,112 28,090 29,736
Key operating stats 2019 2020 2021 2022 2023 2024 2025E 2026E 2027E
Mew store TH (#) 724 70 702 704 707 700 700 700 700
Ending Store TH (#) 11,712 12,432 13,134 13,838 14,545 15,245 15,945 16,645 17,345
S55G (%YoY) 17% -14.5% -6.7% 159% 5.5% 38% 3.0% 3.0% 20%
Spending per ticket (Bt} 70.0 75.0 820 84.0 83.0 85.0 871 88.4 89.7
Mo. of customer/store/day 1,187 949 805 916 965 978 993 1,008 1,013
Non-food sales 96,210 86,002 76,330 92,648 99,090 105,549 113,559 121,955 129,483
Food sales 237,851 214,703 213,898 262,325 300,467 334,238 359,604 386,191 410,030
Mon-food sales growth 42% -10.6% -11.2% 21.4% 7.0% 6.5% 7.6% 74% 6.2%
Food sales growth 9.9% -9.7% -0.4% 226% 14.5% 11.2% 7.6% 7.4% 6.2%
Mon-food sales contribution 28.8% 28.6% 26.3% 26.1% 24.8% 24.0% 24.0% 240% 24.0%
Food sales contribution 71.2% 71.4% 73.7% 739% 75.2% 76.0% 76.0% 76.0% 76.0%
Mon-food gross margin 26.0% 26.1% 26.4% 268% 27.8% 28.8% 28.9% 29.0% 29.1%
Food gross margin 269% 26.7% 26.4% 26.2% 26.6% 27.2% 27.3% 274% 27.5%
CVS Gross margin (%) 26.6% 26.5% 26.4% 264% 26.9% 27.6% 27.7% 27.8% 27.9%
GPM (sales and service) - company only (%) 28.1% 27.8% 27.4% 27.4% 28.2% 29.0% 29.1% 29.2% 29.2%
GPM (sales and service) - consolidated (%) 22.7% 21.9% 21.3% 215% 21.9% 22.6% 22.8% 229% 23.0%
SG&A to sales and services - company only (%) 25.6% 27.1% 28.4% 27.0% 27.0% 26.8% 26.8% 26.8% 26.8%
SG&A to sales and services - consolidated (%) 19.5% 19.7% 20.0% 19.4% 19.5% 19.7% 19.6% 19.7% 19.6%

Source: Company data, TISCO Research estimates
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Figure 1. CRC 1025 Same-Store Sales Growth (SS5G)

Region Fashion S58Sg Food S5Sg Hardline S5Sg Overall S55g
Thailand Neg Low Single Pos Low Single Neg Mid-High Single Neg Low Single
Neg Low-Mid {(VND)
Pos ~0.5% (VND) / Pos ~0.5% (VND) /
Vietham  na. Neg High (THB) ‘;ﬁfg) LowTeens  Neg Mid-High (THE)
Neg Low (EUR) / Neg Low (EUR) /
ltaly Neg Low Teens n.a. n.a. Neg Low Teens
(THB) (THB)

Total CRC  Neg Low-Mid Single Neg Low Single

Neg Mid-High Single

Neg Low-Mid Single

Sourca: Company data, TISCO Research

Figure 2. Estimated $55g Monthly Performance Change
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Figure 3. Quarterly S55g performance (estimated for 1GQ25)
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Regional Market

9-Apr-25
PE (x) P/BV (x) ROE % EPS gth % Div Yield %

24F 25F 24F 25F 24F 25F 24F 25F 24F 25F
AsiaPac 13.7 12.1 1.5 14 10.7 11.2 11.0 12.3 3.3 3.5
County **
Australia 15.8 14.9 1.6 1.6 10.0 10.3 27.1 6.3 4.7 5.0
China 13.7 11.9 1.3 1.2 9.4 10.1 (0.5) 14.4 2.9 3.3
Hong Kong 9.2 8.5 1.0 1.0 10.8 10.9 11.8 8.1 3.9 4.1
India 19.6 16.8 2.9 2.7 14.6 15.2 8.5 16.7 1.6 1.7
Indonesia 9.9 8.9 1.2 1.1 12.4 12.7 28.9 11.3 6.2 6.6
Japan 15.9 14.8 1.5 1.4 9.7 9.9 7.3 7.9 2.6 2.7
Korea 8.2 7.0 0.8 0.7 9.6 10.4 40.1 17.6 2.7 3.0
Malaysia 12.6 11.8 1.4 1.2 11.0 10.0 5.5 6.4 4.8 5.0
New Zealand 43.6 25.1 1.6 1.6 3.2 6.4 17.2 73.6 3.3 3.3
Philippines 9.4 8.6 1.2 1.1 12.4 12.2 13.3 9.4 3.3 3.5
Singapore 10.4 10.0 1.1 1.1 10.7 10.8 15.7 4.5 6.4 6.5
Taiwan 12.3 10.8 1.9 1.8 15.4 17.0 18.2 14.7 3.9 4.2
Vietnam 8.9 7.3 1.2 1.1 14.2 14.6 23.8 21.6 3.2 3.5

Thailand *

Source : Bloomberg Finance LP, TISCO Research
Note : *TISCO's universe are recurring earnings. ** agisyninvnislFuilssunanisll 2024/2025F

Foreign Institutional Investment

Foreign Investment by Day Foreign Investment by Week to Date (WTD)
$m $m
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Foreign Investment by Month to Date (MTD) Foreign Investment by Year to Date (YTD)
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Note : Latest data available
Sources : Bloomberg, TISCO Research
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TudAnyuanedng
wanning  Juasuiivua 41uau ane Ealae! AU MTUNTIAT 51A1 1A YAAIN ULy dulfiu Amsanm A1
fadlaldand msldans msldans  Adems  veofuua  duui luddny vqud  vesen senlessan wuzi

(A1 unae) W:S (UMW)  (Wunuae) (% siail) (un) (un) (un) (%) (%) (1)

24CS-W1 28/1/2027 194 1.0000 3.0000 1,175 60.6 0.94 0.08 0.05 65.7 227.7 11.8  anaImu
24CS-W2 28/1/2028 49 1.0000 6.0000 311 60.6 0.94 0.10 0.03 207.3 548.9 9.4 ARMNU
A5-W4 8/8/2026 361 1.0000 3.5000 7 36.6 2.28 0.03 0.10 -70.6 54.8 76.0 tRNamU
ACC-W2 16/5/2027 448 1.2228 0.8178 32 79.3 0.36 0.34 0.08 311.6 204.4 13 aAAU
B-w8 14/11/2026 2,691 1.0000 0.3000 0 120.4 0.04 0.01 0.01 64.3 675.0 4.0 andINU
B52-W4 14/1/2026 490 1.0000 0.5000 105 80.2 0.17 0.02 0.01 265.0 205.9 8.5 AanaINU
BC-W2 30/5/2025 57 1.0000 2.0000 0 50.1 0.87 n.a. 0.00 n.a. n.a. n.a. -
BE8-W1 31/5/2026 13 1.0000 75.0000 0 50.5 9.00 0.66 0.00 Overpriced 740.7 13.6 AanAINU
BIOTEC-W2  31/3/2026 1,017 1.0000 0.5000 939 62.2 0.19 0.03 0.00 529.3 178.9 6.3 AR
BM-W3 26/6/2025 120 1.0000 1.1000 359 23.6 2.70 0.67 1.35 -50.4 -34.4 4.0 \Ruamu
BR-W1 1/9/2026 457 1.0000 5.0000 107 13.6 1.54 0.03 0.00 Overpriced 226.6 51.3 R/ARINU
BRR-W2 13/2/2026 81 1.0000 13.0000 206 18.6 4.54 0.12 0.00 Overpriced 189.0 37.8 RARINU
BTC-w7 12/7/2026 683 1.1500 1.1310 599 61.8 0.29 0.09 0.00 2,603.9 317.0 3.7 anfNU
BTS-W8 20/11/2026 2,632 1.0360 14.3870 1,498 37.0 4.54 0.03 0.01 243.2 217.5 156.8 AAAINU
BWG-W6 13/8/2025 897 1.0000 0.7000 19 55.8 0.21 0.01 0.00 Overpriced 238.1 21.0 anaINU
CEN-W5 11/5/2026 372 1.0000 2.1400 732 8.8 1.83 0.05 0.01 795.7 19.7 36.6 ANRIMNU
CGH-W5 30/5/2026 65 1.0000 1.0000 0 39.0 0.41 na. 0.00 na. na. na. -
CHASE-W1 4/6/2027 198 1.0000 0.5000 2,591 71.2 0.61 0.39 0.28 41.8 45.9 1.6 AAAU
CHAYO-W3 8/12/2025 114 1.0000 9.0000 677 46.9 1.92 0.06 0.00 Overpriced 371.9 32.0 R/ARINU
CHO-w4 9/6/2026 278 1.0000 0.2300 0 2371 0.03 n.a. 0.02 n.a. n.a. n.a. -
CIG-W10 7/7/2028 80 1.0000 0.5000 0 2171 0.02 n.a. 0.02 n.a. n.a. n.a. -
CIG-W9 10/5/2028 289 1.0000 0.5000 8 2171 0.02 0.02 0.02 27.2 2,500.0 1.0 |apaImU
CPANEL-W1 15/6/2025 29 1.0000 5.0000 970 36.6 2.56 0.05 0.00 Overpriced 97.3 512 anaMuU
CV-W1 23/2/2029 63 0.5000 1.0000 0 1131 n.a. n.a. n.a. n.a. n.a. n.a. -
DCON-W3 4/7/2025 800 1.0000 0.4000 0 36.5 0.24 na. 0.00 na. na. na. -
DCON-W4 17/3/2027 846 1.0000 0.3000 313 36.5 0.24 0.02 0.03 -33.2 33.3 12.0 L‘IAV‘N'&QVIQ'H
DITTO-W1 20/5/2025 88 1.2010 33.2950 185 58.2 9.20 0.02 0.00 Overpriced 262.1 552.5 ARRINU
DV8-W2 16/7/2025 302 1.0000 0.8000 178 96.5 0.45 0.05 0.02 174.2 88.9 9.0 anaINU
EA-W1 13/2/2028 1,238 1.0000 4.0000 5,019 71.8 1.83 0.19 0.48 -60.0 129.0 9.6 tﬁumvgu
ECF-W5 29/7/2025 480 1.0000 0.5500 0 63.7 0.14 n.a. 0.00 n.a. n.a. n.a. -
EFORL-W6 31/5/2025 75 1.0000 2.5000 0 86.8 0.15 na. 0.00 na. na. na. -
EMC-W7 16/6/2027 2,068 1.0000 0.1300 1,547 123.4 0.05 0.04 0.02 72.7 240.0 13 anAwmU
EP-W4 29/6/2025 233 1.0000 8.3000 0 26.8 1.33 n.a. 0.00 n.a. n.a. n.a. -
GEL-W5 19/6/2025 821 1.0000 0.5000 0 157.5 0.03 n.a. 0.00 n.a. n.a. n.a. -
GLORY-W1  16/11/2027 135 1.0000 1.0000 40 57.0 0.80 0.14 0.24 -41.7 425 5.7 \inamu
HYDRO-W2 5/2/2027 156 0.2659 1.5040 10 151.7 1.37 0.08 0.25 -68.0 31.7 4.6 Lﬁ'umvgu
IP-W2 20/6/2025 93 1.6260 12.3080 608 66.1 3.08 0.07 0.00 Overpriced 301.0 71.5  AnRMNU
w3 3/6/2026 30 1.0000 9.0000 2 28.8 0.86 0.08 0.00 Overpriced 955.8 108 AAAINU
J-w4 31/7/2026 160 1.0000 3.1000 0 28.8 0.86 na. 0.00 na. na. na. -
JAS-W4 9/10/2031 4,146 1.0000 3.0000 7,303 41.6 1.33 0.26 0.23 1.9 145.1 51 AARMU
JMART-W5  25/7/2025 51 11306 61.9160 124 44.8 7.05 0.13 0.00 Overpriced 779.9 61.3 ARMNU
JSP-W2 8/12/2025 237 1.0000 4.0000 268 31.6 1.78 0.03 0.00 Overpriced 126.4 59.3 anRIMU
K-W3 23/6/2026 39 1.0000 3.0000 15 41.0 1.30 0.14 0.01 1,062.3 141.5 9.3 anaINU
KGEN-W2 29/7/2026 417 1.1413 1.7524 3,372 65.1 0.61 0.10 0.03 267.0 201.6 7.0 AARIMNU
KKP-W6 17/3/2026 71 1.0000 70.0000 43 24.9 52.00 1.03 0.74 38.5 36.6 50.5 AnRMU

£33 vadvuaAnIwe NA1A dda
48/8 anasid1lAnIas 1u 5 auusnsniia un9&au lweu19Fn agenwe 10500 Tnsdwyl : (66) 2633-6999 Tnsans : (66) 2633-6490

G s g P R VRV 4 . Ao e s o oCa oA o 4
Tauatuitbidaindudnauaniadfmulidaniaunavdnnineg LlaxnmnwutﬂumstawwlwgﬂixiuﬂuunumaﬁLnuwaanuuwwmuu At liwguwsnedamatuvialagnieaule
AxiAlidasiuAnsanmdamala 1 Adadulasesovialunaainmsldidamwianonuaiui msirlideiaya unanu uniessd uaznsmavnaievaedilnagaglusasuaiui
unmni g leagldeansuanudasuanilunaeifiavasglduagife

Market Insight
E- mail :tiscoresearch@tisco.co.th

10 wunau 2568
Page 14


mailto:tiscoresearch@tisco.co.th

TISCO

Securities

www.tiscosec.com

TudAtyuans@ns (sa)

wanning  Juasudivun  duau ang 51A1 FIUIU NMTUNIED 51A1 TIA1 YAANN  dIuLiu dautiu ansIna A

fdslaildans msldand msldand  fideans  venfuwil  Yuuliluddnm vged  aemie senleeso wuzi*

(A1 unae) W:S (Un)  (Wunuae) (% mail) (un) (un) (un) (%) (%) (1)

KUN-W2 15/8/2025 250 1.0000 2.2000 0 17.4 1.19 0.01 0.00 1,164.9 85.7 119.0 AARINU
KUN-W3 21/3/2027 59 1.0000 1.3000 927 17.4 1.19 0.03 0.08 -62.3 11.8 39.7 Lﬁ'umvgu
MBK-W4 17/5/2025 5 1.0443 2.8727 349 30.5 15.40 12.30 13.02 -5.5 -4.9 1.3 L‘VAV.N@Q‘VI“u
MGI-W1 21/8/2026 84 1.0000 10.0000 564 86.9 9.20 2.10 3.43 -38.8 315 4.4 Lﬁuamu
MTW-W1 29/4/2025 337 1.0000 1.0000 0 61.9 1.1 n.a. 0.09 n.a. n.a. n.a. -
NATION-W4 27/11/2025 2,712 1.0000 0.2500 0 240.4 0.02 n.a. 0.00 n.a. n.a. n.a. -
NER-W2 14/5/2026 308 1.0000 5.5000 2,527 25.9 414 0.20 0.10 109.3 37.7 20.7  anaINU
PACO-W1 17/12/2025 200 1.0000 3.0000 24 21.8 1.32 0.03 0.00 Overpriced 129.5 440 AaRRINU
PEER-W2 19/12/2026 479 1.0000 1.3000 444 98.9 0.10 0.01 0.01 80.2 1,210.0 10.0 AAAWY
PLANET-W2 11/3/2027 51 1.0000 1.0000 31 67.9 1.75 0.75 0.94 -20.1 0.0 2.3 L'Tv'um'qu
PPPM-W6 19/8/2026 130 1.0000 0.2200 3 95.6 0.34 0.17 0.17 1.2 14.7 2.0 anaInu
PRG-W2 17/5/2025 0 1.0985 45518 0 29.7 8.05 3.42 3.83 -10.8 -4.8 2.6 L“TV‘NRQVIQN
PRG-W3 16/11/2025 0 1.0684 4.6798 1 29.7 8.05 3.50 3.61 -3.1 -1.2 2.5 L‘VAV.N'Z'N‘I(!‘IJ
PRG-W4 16/5/2027 0 1.0323 4.8435 0 29.7 8.05 n.a. 3.48 n.a. n.a. n.a. -
PRG-W5 14/11/2027 1 1.0094 4.9534 0 29.7 8.05 3.00 3.57 -15.9 -1.5 2.7 I.“?V‘Nﬂsl“/l.u
PROEN-W2 15/10/2026 98 1.0000 1.0000 2,146 118.6 1.12 0.30 0.53 -43.8 16.1 3.7 Lﬁunmu
PROS-W1 14/5/2026 271 1.0000 1.0000 1,453 123.5 0.85 0.06 0.38 -84.0 24.7 14.2 L'/AV.N'RGVI‘:U
PSTC-W2 11/11/2025 791 1.0566 1.8929 4 40.9 0.43 0.01 0.00 Overpriced 342.4 454 AaRAINU
PSTC-W3 28/4/2027 235 1.0000 0.5000 214 40.9 0.43 0.09 0.08 10.3 37.2 4.8 AaRNINU
ROCTEC-W3 28/8/2025 1,353 1.2940 1.5450 0 63.4 0.51 0.01 0.00 3,944.3 204.5 66.0 ARRINUY
ROCTEC-W5 5/2/2027 2,029 1.0000 1.5000 15,002 63.4 0.51 0.03 0.04 -19.8 200.0 17.0 Lﬁu@mu
RS-W5 15/1/2026 86 2.0000 3.0000 631 110.7 0.44 0.15 0.01 1,509.9 598.9 5.9 anaMU
SA-W1 10/7/2025 415 1.0000 23.0000 5 13.3 7.25 0.01 0.00 Overpriced 2174 725.0 AanARINU
SAMTEL-W2 15/1/2027 103 1.0000 8.0000 23 54.8 5.00 0.85 0.70 20.6 77.0 5.9 anRMU
SAWAD-W2 26/8/2025 55 1.1460 87.1880 488 43.6 29.00 0.18 0.00 Overpriced 201.2 184.6 AANINU
SCM-W2 27/6/2025 75 1.0000 2.0000 1,208 122.7 0.38 0.03 0.00 Overpriced 434.2 127 ananu
SCN-W2 14/1/2026 120 1.0000 5.0000 18 63.8 0.41 0.04 0.00 Overpriced 1,129.3 10.3  anaImU
SFLEX-W2 21/1/2026 102 1.0000  10.0000 12 34.0 2.96 0.04 0.00 Overpriced 239.2 740 AARMU
SGC-W1 12/9/2025 654 1.0000 1.3000 1,234 55.1 0.66 0.09 0.00 2,2141 110.6 7.3 AARINU
SGC-W2 12/9/2027 1,188 1.0000 1.6000 137 55.1 0.66 0.20 0.07 192.1 172.7 3.3 AR U
SIMAT-W3 23/5/2025 38 1.3765 21.7941 0 59.2 1.00 n.a. 0.00 n.a. n.a. n.a. -
SKE-W1 30/5/2026 223 1.0000 1.3000 300 63.8 0.18 0.02 0.00 Overpriced 633.3 9.0 AaRAINU
SSP-W2 28/5/2025 254 1.2100 16.5290 0 24.9 4.76 n.a. 0.00 n.a. n.a. n.a. -
STELLA-W5 3/7/2025 2,611 1.0000 1.0000 0 73.8 0.20 n.a. 0.00 n.a. n.a. n.a. -
STELLA-W6 27/7/2027 1,641 1.0000 0.5000 300 73.8 0.20 0.10 0.04 153.7 200.0 2.0 anfINu
TCC-W5 27/5/2028 98 1.0000 0.5000 161 50.5 0.22 0.14 0.03 388.3 190.9 1.6 [ANINU
TEAMG-W1 22/6/2026 136 1.0000 15.0000 683 54.3 2.72 0.15 0.00 6,121.7 457.0 181 AanAINU
TFG-W4 14/5/2027 581 1.0000 3.8000 1,145 33.3 4.54 0.65 1.21 -46.3 -2.0 7.0 I.“?V‘NRQ‘VIQN
TFI-W1 6/1/2026 3,649 1.0000 0.1500 0 165.2 0.05 n.a. 0.01 n.a. n.a. n.a. -
TGE-W2 15/1/2027 110 1.0000 3.0000 697 36.1 1.46 0.08 0.03 140.9 111.0 18.3  AAAINU
TH-W3 19/6/2025 208 1.0000 1.0000 138 56.5 0.53 0.02 0.00 6,396.9 92.5 26.5 anaINU
T™M-W1 24/5/2025 103 1.0000 2.5000 0 44.2 0.52 n.a. 0.00 n.a. n.a. n.a. -
TMC-W2 10/7/2025 153 1.0000 2.0000 1,256 4.7 0.73 0.02 0.00 Overpriced 176.7 36.5 AanAIMU
TNDT-W1 14/6/2025 171 1.0000 0.5000 0 93.3 0.20 n.a. 0.00 n.a. n.a. n.a. -
TRITN-W7 19/10/2025 76 1.0000 0.1000 0 93.8 0.09 n.a. 0.02 n.a. n.a. n.a. -
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wannswd  dumsuiivun Suau AR 91 UM NMTUNTeEn T1A1 FIA1 YAAIMN UL duliu ansnm A
Fadlaildand msldand meldand  Adenns  veofuuwsl  uui ludde vgud wemien senlaosa wusi*
(Runag) W:S (un)  (WunUae) (% miall) (un) (un) (un) (%) (%) ()
TSR-W2 30/10/2025 275 11000 27273 2 104.6 0.18 0.01 0.00 Overpriced 1,420.2 19.8  ARAIU
TTB-W1 10/5/2025 382 1.0000  0.9500 2,434 18.3 1.87 0.83 0.92 95 -4.8 2.3 iNBwU
TVDH-W3 11/6/2025 204 1.0000  0.8500 0 60.1 0.14 n.a. 0.00 na. na. na. -
TWZ-W8 23/7/2026 2,250 1.0000  0.1200 0 209.8 0.03 na. 0.02 na. na. na. -
TWZ-W9 23/7/2029 2,250 1.0000  0.2000 0 209.8 0.03 n.a. 0.03 na. na. na. -
VGI-W3 21/5/2027 2,583 12349 9.6370 30,364 60.9 2.12 0.04 0.07 -43.3 356.1 654 nnmu
VGI-W4 1/9/2025 1,119 1.0045 1.4932 11,076 60.9 2.12 0.51 0.67 -23.6 5.6 42 \iinaeu
VIBHA-W4 17/7/2025 1,131 1.0000 3.0000 85 25.1 152 0.01 0.00 Overpriced 98.0 1520 ARAMIMNU
VIH-W1 1/7/2026 19 1.0000  8.0000 0 33.6 6.80 n.a. 0.61 na. na. na. -
WAVE-W3 24/10/2025 2,618 1.0400  0.1440 0 130.0 0.03 na. 0.00 na. na. na. -
WAVE-W4 17/6/2027 1,122 1.0000 0.2000 4,931 130.0 0.03 0.02 0.01 104.8 633.3 1.5 |ARINU
WIIK-W3 5/5/2026 279 1.0000  4.0000 0 29.5 0.87 0.03 0.00 Overpriced 363.2 29.0 AARINU
XBIO-W6 5/1/2027 45 1.0481 1.4311 0 96.7 0.11 n.a. 0.00 na. na. na. -
XBIO-W7 23/12/2027 643 1.0481 0.9541 435 96.7 0.11 0.01 0.02 -42.6 776.0 115 iNawu
ZIGA-W2 30/3/2027 246 1.0000  4.2500 386 375 0.78 0.06 000  3,371.1 452.6 13.0 ARAIU

o g .
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NVDR Daily Summary

Total NVDR Trading

As of 09-u3.£.-25

Total NVDR Turnover Net NVDR Turnover % of NVDR to

(Bt, m) (Bt, m) Underlying Turnover

SET 30,872 (1,509) 34%
MAI 62 21 14%
Total 30,934 (1,488) 34%

Source: SET, TISCO Research

Top Net Buy Top Net Sell
Rank Ticker NVDR Net Buying Value (Bt, m) Rank Ticker NVDR Net Selling Value (Bt, m)
9-Apr 8-Apr 4-Apr 3-Apr 2-Apr 9-Apr 8-Apr 4-Apr 3-Apr 2-Apr
1 CPALL 372.46 -265.26 -86.94 49.56 90.40 1 KBANK -252.45 -853.69 -385.70 -298.17 66.43
2 AOT 315.56 347.84 -31.39 18.15 -43.41 2 TOP -156.21 -157.65 -301.95 -35.40 -23.03
3 CPF 205.60 202.43 0.40 291 62.68 3  BDMS -98.95 44.55 -62.44 -33.51 -5.34
4  PTT 196.80 -121.56 -92.35 86.74 51.97 4  KTB -78.78 -144.51 -55.13 -133.07 123.10
5  ADVANC 179.14 771.39 -99.54 62.37 -73.92 5 TIB -77.29 -137.96 -114.17 -52.02 78.46
6 VGl 149.19 30.07 31.87 -41.64 -75.13 6 TISCO -74.86 -100.79 -127.56 -20.58 1.73
7 WHA 148.39 229.05 118.40 -43.93 -30.93 7 PTTEP -60.35 -135.50 -167.23 15.06 -177.39
8 SCB 132.90 -218.46 -243.79 -32.27 115.30 8 PTTGC -51.09 205.32 -214.07 56.62 51.97
9 AMATA 127.69 107.33 153.80 -56.91 2.39 9 GULF -38.59 -753.18 -814.21 126.27 n.a.
10 CRC 110.59 41.10 -39.04 11.10 9.42 10 IVL -34.46 -23.05 -30.57 2.57 -17.97
11 DELTA 62.89 158.36 169.26 -225.02 40.35 11 TRUE -31.03 211.12 25.53 191.80 178.03
12 sCC 58.88 53.62 -104.80 46.69 5.02 12 KTC -29.45 -14.11 -25.61 5.63 -8.33
13 BBL 58.34 249.58 -178.99 -10.42 101.11 13 MINT -26.93 27.42 -7.77 221 -9.24
14 BTS 54.58 175.98 2.56 55.05 -7.02 14 MTC -26.73 -51.16 -134.03 -54.46 -60.01
15 BH 51.94 98.49 -13.70 -43.68 43.24 15 CPN -19.48 38.93 -96.29 -23.43 -5.43
16 AWC 50.44 56.79 37.72 38.57 28.14 16 SAWAD -17.70 -9.51 -14.76 -58.75 0.76
17 EGCO 39.15 3.01 -3.93 -1.09 6.13 17 KCE -15.92 -12.90 -40.90 4.40 5.48
18 BGRIM 27.84 19.28 -30.40 58.81 17.75 18 BIC -15.89 -9.15 2.88 6.80 0.59
19 SPALI 27.57 2.90 -4.71 -1.89 -3.99 19 BCP -15.10 28.72 -36.87 -12.86 30.58
20 HMPRO 25.55 70.65 32.37 20.96 -20.33 20 GPSC -14.50 -27.85 26.07 14.33 63.41
Sources : SET, TISCO Research Sources : SET, TISCO Research
Top Active Top Outstanding Share
Rank Ticker NVDR Most Active Value (Bt, m) % Rank Ticker Outstanding Share (Share) % of
Buy Sell Total Net Turnover* NVDR Share Paid-up Share Paid-up
1 KBANK 1,066.82 1,319.26  2,386.08 -252.45 36.34 1 TISCO-P 7,300 9,859 74.04
2 GULF 861.16 899.75 1,760.91 -38.59 23.17 2 MBK-W4 1,804,133 5,414,598 33.32
3 ADVANC 876.20 697.06 1,573.26 179.14 39.32 3  MORE 2,129,072,374 7,176,748,441 29.67
4 CPALL 957.09 584.63 1,541.72 372.46 42.21 4 BBL 437,577,995 1,908,842,894 22.92
5 SCB 718.69 585.79 1,304.48 132.90 35.11 5 NDR 88,477,640 456,891,630 19.37
6 PTT 656.93 460.13  1,117.06 196.80 34.09 6 AMATA 186,682,994 1,150,000,000 16.23
7 KTB 514.66 593.44 1,108.10 -78.78 30.23 7  KKP-W6 11,185,978 70,546,511 15.86
8 TRUE 522.93 553.96 1,076.90 -31.03 54.54 8  KBANK 355,368,255 2,369,327,593 15.00
9  PTTEP 476.70 537.06 1,013.76 -60.35 39.63 9 THIP 12,880,315 89,999,686 1431
10 AOT 616.16 300.61 916.77 315.56 38.89 10 GBX 147,644,176 1,089,076,392 13.56
11 DELTA 484.97 422.08 907.05 62.89 39.11 11 CPALL 1,166,710,443 8,983,101,348 12.99
12 BBL 452.57 394.23 846.80 58.34 29.21 12 TRUE 4,067,325,125 34,552,100,801 11.77
13 BDMS 327.38 426.33 753.71 -98.95 32.96 13 MFC 14,359,874 125,615,708 11.43
14 TISCO 297.24 372.10 669.34 -74.86 35.86 14 RCL 92,549,956 828,750,000 11.17
15 CPF 428.24 222.64 650.88 205.60 39.91 15 CHO-w4 31,095,500 278,474,616 11.17
16 VGl 376.15 226.96 603.12 149.19 3091 16 BCP 152,598,203 1,376,923,157 11.08
17 'WHA 359.72 211.33 571.04 148.39 31.76 17 AH 38,706,023 354,842,012 1091
18 TOP 148.09 304.31 452.40 -156.21 44.39 18 TISCO 84,348,013 800,645,624 10.53
19 SCC 241.07 182.18 423.25 58.88 35.44 19 KTB 1,464,247,922 13,976,061,250 10.48
20 PTIGC 184.79 235.88 420.67 -51.09 34.17 20 AAV 1,334,742,937 12,849,999,997 10.39

Note : * % of Trading Value in Underlying Securities
Sources : SET, TISCO Research

Sources : SET, TISCO Research
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Short Sales
As of 09-431.£.-25
Short Sales Summary
3N yaA %HAANMSILAATH
(1{u) (@)  Winuduyaanisdaanasiu
Common Shares 2,540,069 39
NVDR - -
All Securities 2,540,069 39 0.08%
Source: SET, TISCO Research
VAYAFINTINLFNINL I 2ATAFIFN 20 SUdiusn
N EUADIG A15dauIauwuy Auto Matching Usunajuanadase
*u s 3aa sean s1aila s wiguAu3u1aL Auto Matching
(4u) (fuun) (un) (un) (viw) (%)
1 TAIWANAI13 13,450 0.10 7.52 7.50 13,481 99.77%
2 NDX01 20,561 0.32 15.37 15.80 385,237 5.34%
3 com7 334,000 5.81 17.39 17.80 13,709,100 2.44%
4 ASMLO1 5,555 0.10 17.90 17.90 262,973 2.11%
5 SIRI 617,000 0.83 135 1.39 38,255,800 1.61%
6 BH 37,000 6.07 164.03 165.50 2,534,200 1.41%
7 AP 86,000 0.61 7.15 7.30 7,243,900 1.19%
8 AP 86,000 0.61 7.15 7.30 7,243,900 1.19%
9 CBG 37,700 2.17 57.66 58.50 3,205,200 1.18%
10 MTC 91,000 3.86 42.39 43.25 10,305,700 0.88%
11 SPALI 35,000 0.55 15.74 15.90 8,231,600 0.43%
12 OSP 30,000 0.40 13.20 13.40 8,100,100 0.36%
13 TRUE 270,000 3.08 11.40 11.30 86,229,000 0.31%
14 BCPG 25,000 0.15 6.00 6.10 8,081,100 0.31%
15 DELTA 53,000 3.14 59.25 60.00 19,641,400 0.27%
16 DELTA 53,000 3.14 59.25 60.00 19,641,400 0.27%
17 BGRIM 51,000 0.46 9.03 9.55 20,816,900 0.24%
18 STECON 34,000 0.22 6.34 6.35 17,061,200 0.20%
19 IVL 34,200 0.59 17.18 17.90 19,636,100 0.17%
20 ADVANC 13,000 3.54 27231 270.00 7,361,900 0.17%
Top Short Sales By Value
As of 09-131.81.-25 -1W 2W -1M
wu surer  yae s wan s yasi sewan surar  yaet s wan s yasl smwan
(W) (Fruun) (un) (W) (Fruun) (un) (W) (Fuun) (un) (1u) (FAuun) (un)
1 BH 37,000 6.07  164.03 604,500  102.87  170.18 1,828,700  311.00  170.06 5,860,800 1,022.47  174.46
2 ComM7 334,000 5.81 17.39 1,058,500 19.82 18.73 2,108,800 40.39 19.15 9,357,900 183.80 19.64
3 MTC 91,000 3.86 42.39 2,903,700 119.63 41.20 5,180,100 205.42 39.66 16,443,800 693.97 42.20
4 ADVANC 13,000 3.54 27231 980,000 270.27 275.78 2,025,000 558.23 275.67 5,790,000 1,567.29 270.69
5 DELTA 53,000 3.14 59.25 8,075,400 477.77 59.16 14,085,900 894.49 63.50 28,837,700 1,945.13 67.45
6 TRUE 270,000 3.08 11.40 12,587,200 148.65 11.81 30,862,500 365.62 11.85 107,908,500 1,218.30 11.29
7 BTS 633,000 2.79 441 5,016,400 24.80 4.94 17,610,400 93.26 5.30 53,041,000 294.48 5.55
8 CBG 37,700 2.17 57.66 413,800 24.70 59.68 1,208,400 71.18 58.90 3,563,700 216.70 60.81
9 ScC 12,000 1.62 134.79 2,214,000 318.75 143.97 4,299,300 645.50 150.14 12,543,500 1,989.76 158.63
10 PTT 34,000 1.03 30.25 8,729,000  277.27 31.76 15,953,600  507.98 31.84 86,238,800 2,610.37 30.27
11 SIRI 617,000 0.83 1.35 11,416,100 16.35 1.43 45,006,500 66.49 148 120,979,600 192.22 1.59
12 AP 86,000 0.61 7.15 3,143,200 23.93 7.61 11,024,100 85.47 7.75 18,292,000 149.74 8.19
13 IVL 34,200 0.59 17.18 1,848,400 36.13 19.55 6,917,000 137.71 19.91 18,609,800 386.01 20.74
14 SPALI 35,000 0.55 15.74 1,298,900 20.79 16.00 4,073,200 66.13 16.24 7,437,100  123.57 16.62
15 BGRIM 51,000 0.46 9.03 679,500 6.74 9.91 3,008,800 30.80 10.24 8,110,000 88.22 10.88
16 OSP 30,000 0.40 13.20 6,211,500 86.98 14.00 8,801,400 122.74 13.95 14,414,600 207.78 14.41
17 GPSC 16,000 0.38 23.55 1,172,600 29.32 25.00 2,700,800 70.14 25.97 6,744,500 190.77 28.29
18 SCB 3,000 035 118.00 888,500 109.84 123.63 1,628,800 201.98 124.01 4,903,800 608.72 124.13
19 NDX01 20,561 0.32 15.37 20,861 0.32 15.38 20,861 0.32 15.38 21,238 0.33 15.41
20 CPF 12,000 0.28 23.49 4,136,300 97.48 23.57 10,506,100 250.22 23.82 21,168,900 506.68 23.94

Sources : SET, TISCO Research
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Insider Transactions

wyysrev1un1saldaunllavnisaavidnnsweiazdoe Vdazruaivni §ir53i15 (48121 59)
AaudEin Aaruinuns Usznnunannswe’ Suningsnssu AU (Kuel) 5101 (Un) A1 (UIN) 550554
AMA e Nea FuAadsens Yusalay 8/4/2568 100,000 3.90 390,000 dia
AMR e alggde @1n Huanley 8/4/2568 5,000 0.57 2,850 da
AMR we aigste A3 usley 8/4/2568 3,400 0.54 1,836 q‘ia
AMR ue alggte @51n usiley 8/4/2568 5,500 0.54 2,970 ata
APO UE YUNNT AAUKNANK Hualey 8/4/2568 1,700,000 1.54 2,618,000 da
AQUA W A YUUIA Wusiley 8/4/2568 7,278,800 0.20 1,455,760 4
ASEFA W &3au naaniaaiey ualey 8/4/2568 20,000 2.85 57,000 da
BANPU e IANENST LATE §Us TN Yualay 8/4/2568 25,000 4.06 101,500 éia
BKD U9 YAUTH FAUFITTUNE Auaniliey 8/4/2568 32,800 1.10 36,080 dia
BKIH UWFN A& Tanaunds Hualey 8/4/2568 1,000 274.50 274,500 da
BLC we §Ing ougwus Yuslay 8/4/2568 250,000 3.86 965,000 4
CKP UIE LATA WIU AN Yusaley 8/4/2568 35,000,000 2.52 88,200,000 eﬂa
cmc we s wwneiu usaley 8/4/2568 23,600 0.75 17,700 fiia
cMC we Sias uwnetuv udlay 8/4/2568 97,600 0.76 74,176 ﬂa
COLOR ue 5o avniiu ualey 8/4/2568 30,600 1.05 32,130 dta
CPT e uwaa Sufiasidia Yuslay 8/4/2568 15,300 0.92 14,076 da
DMT e aNE willuthy usley 8/4/2568 610,000 9.49 5,788,900 da
ERW we AU Jandana Yualey 8/4/2568 50,000 2.28 114,000 ﬂa
M we & qufIvue ualay 8/4/2568 200,000 3.49 698,000 ﬂa
FTE ue dgar uien uaniey 8/4/2568 97,600 1.58 154,208 dta
GFC we dsena wdsusAnsa uslay 8/4/2568 22,500 4.70 105,750 da
GFC e dseya wAsusAnsa Yusaley 8/4/2568 10,000 4.70 47,000 da
HL wE /NS WugnIUUn ualey 8/4/2568 50,000 6.05 302,500 {a
IRC UE ALY LURIAUAN ualay 8/4/2568 15,000 10.40 156,000 f!a
IDF we 85ua vadaana usiley 8/4/2568 66,800 1.75 116,900 nﬂj.\
JR we A5y Fieniaw g Huslay 8/4/2568 36,000 1.45 52,200 dia
JR we 8suun Fanilargnea Yuslay 8/4/2568 19,900 1.47 29,253 da
JR we 85uuri anilargns ualey 8/4/2568 16,900 1.46 24,674 ei’ia
KCE e a530&NE avATuEn Wualey 9/4/2568 2,142,300 14.11 30,227,853 dia
KCG UE VITIEITU LRESWRILNINE ualay 8/4/2568 3,000 7.65 22,950 dta
LH e Weudio AAAHANE Hualey 8/4/2568 1,000,000 4.08 4,080,000 da
LTMH we salg LOUSLEA Wusiley 8/4/2568 237,000 473 1,121,010 da
LTMH e sol5 L ANLAH usaley 8/4/2568 31,300 4.66 145,858 da
M UWEI Muagiu 8szinu ualey 8/4/2568 100,000 16.70 1,670,000 fiia
MALEE U9 e yeySau ualay 8/4/2568 266,600 5.47 1,458,302 f!a
MALEE e Hudes yiad Auaniey 8/4/2568 10,000 5.50 55,000 dta
MBAX we Agnd 1&ddla Wus ey 8/4/2568 10,000 136 13,600 4
MBK WIE FUWR ATANUITO Yusaley 8/4/2568 20,000 15.45 309,000 da
MITSIB e ffve] soaRIUTH ualay 8/4/2568 345,800 0.48 165,984 ﬂa
MID UNFN WNLTAAT WaITANEal udlay 8/4/2568 50,000 0.49 24,500 ﬂa
NL ue @Fus TaUAAIITEN Hualay 8/4/2568 40,000 0.90 36,000 dta
NV U gAY JUNFIME Yuslay 8/4/2568 10,000 0.56 5,600 da
NV WL WINA FUNTINIUA Yusley 8/4/2568 10,000 0.56 5,600 da
PCC we And dugnd Yualey 8/4/2568 435,900 2.55 1,111,545 {a
PCE we Usein Ussdnsanna ualay 8/4/2568 300,000 2.80 840,000 ﬂa
PDJ ue wing 851nsAdna ualay 8/4/2568 30,000 1.60 48,000 ‘i!a
PLE we wile INaLATES Huslay 8/4/2568 224,400 0.20 44,880 dta
PLT UNFN ANAT URILYLAR uslay 8/4/2568 650,300 0.56 364,168 da
RPH wie Jaan wa lwyad ualey 8/4/2568 10,000 5.25 52,500 ia
RPH e Jaan waniwyatd ualay 9/4/2568 10,000 5.20 52,000 éf!a
RT UL YYWIW UNUNTIRTTA Hualay 8/4/2568 5,000 0.26 1,300 dta
SANKO we S5ianl dusiua Hualey 9/4/2568 100,000 0.89 89,000 da
SE e &ndde Sunsu Yuslay 8/4/2568 100,000 0.40 40,000 da
SE e andde Sunsu usaley 8/4/2568 58,000 0.38 22,040 da
SFLEX e AaFWIA Asasilud usaley 8/4/2568 4,300 2.88 12,384 fiia
SIMAT e YLAA et Hualay 8/4/2568 900,000 091 819,000 ﬂf!a
SINO une Tuvinila Snadndwug Auaey 8/4/2568 54,800 0.83 45,484 dta
SINO e duvinila e dndwus Yuslay 8/4/2568 20,300 0.84 17,052 da
SINO e Suviniia e dndwus ualey 8/4/2568 21,000 0.85 17,850 da
SINO W Tuvinia e dndwus ualey 8/4/2568 17,200 0.86 14,792 q‘ia
SINO e Suvinia e dndwus Auaniliey 8/4/2568 10,600 0.87 9,222 ata
SKN u Afen duaas Hualey 8/4/2568 10,000 5.20 52,000 da
SKN w9 Aken fdueas Yuslay 8/4/2568 20,000 5.30 106,000 4
SKN w9 Aden dueas ualey 8/4/2568 8,400 5.40 45,360 da
SNP U9 uelgan Aanaau Wusiey 8/4/2568 15,400 10.70 164,780 q‘ia
STECH w0am Henasal wnaesaias udlay 8/4/2568 16,500 0.94 15,510 ﬂa
TAN UNE SUNWIH IMaANA ualay 8/4/2568 150,000 4.43 664,500 dta
TKC I §NA NEUNSU viuaiey 8/4/2568 5,000 7.50 37,500 4
TKS we §Wug wonags ualey 8/4/2568 175,200 5.09 891,768 4
TPIPL 9 asAu 1A Insau ualey 8/4/2568 631,600 0.88 555,308 {a
TPIPL e Usevide @ lwia ualay 8/4/2568 600,000 0.88 528,000 ﬂa
TQR UWaNM 13305 Tudgfivne ualay 8/4/2568 1,000 4.62 4,620 dta
TQR UWaNM 13305 Tudgfiune Yuslay 8/4/2568 1,000 4.64 4,640 da
TRT UE AARF YIUFAUT ualey 8/4/2568 10,000 3.07 30,700 da
TRUBB UL ITUW WAFNEAR usiley 8/4/2568 300,100 0.58 174,058 ef[a
TRUBB UIE TN WAFNENR udlay 8/4/2568 736,900 0.59 434,771 ﬂa
TRUBB UIE TN WAFNENR Hualay 8/4/2568 362,000 0.60 217,200 ﬂf!a
TRUBB UIE TN WAFNENR Huslay 8/4/2568 165,800 0.61 101,138 dta
dninida usinudnnswe Ma1A A1de Market Insight
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Insider Transactions
uyysrevIunIsilieuilasnisdausnns Y :inmﬂa’?auu’*)ﬂaaﬂi{?ms(uuu 59)
Aausiiv Aanuims Uszinnuanniwe Juiingsnssy  audu (wiae) 57101 (U) yan (Un) 550554
CKP UL LATA WIU AM uaniey 8/4/2568 35,000,000 252 88,200,000 bt}
cmCc e ey wwvaniun uaney 8/4/2568 11,000 0.77 8,470 LTl
cmC wa Sufas uwneiun Auaney 8/4/2568 49,300 0.78 38,454 LTaTd}
cmC we Sufes uwneiu Auaney 8/4/2568 300 0.79 237 28
HUMAN e nasnau LU uanley 8/4/2568 142,000 7.52 1,067,840 kpld]
ZEN we @y ian danag Auaey 8/4/2568 5,000 6.10 30,500 28
EKH we ATl @adasad Huailiey 8/4/2568 1,000,000 o S Tau
EKH we A @admFa Auaey 8/4/2568 1,000,000 - - Tau
Sources : SEC, TISCO Research
Analyst meeting schedule
Date Time Company Venue
20-May-25 14:00 CBG Physical
Equities Calendar
MON TUE IWED ITHU FRI
APR
1 2 3 4
DCON-W4 - NL LTMH - NL (IPO @ 5.00 Bt.) MTW-W1-XE1:1 @ 1.00 Bt. GLOCON - XB 38,156 : 1 @ 1.000 Bt.
GULFI - DEL SAAM - NS 16,992,224 Shares GULF - NL GLOCON - XW 1 : 18,500
INTUCH - DEL SCC-XD @ 2.50 Bt. SIRI - NS 3,400,000 Shares
SCGD - XD @ 0.30 Bt. SMPC- XD @ 0.27 Bt.
SUC-XD @ 1.60 Bt. TCOAT - XD @ 0.50 Bt.
7 8 9 10 11

Substitution for Chakri Memorial Day

ATP - XD @ 0.03 Bt.

CPAXT - XD @ 0.53 Bt.
DCC- XD @ 0.02 Bt.

ECF - NS 20,000,000 Shares
KUN-W3 - NL

TTB - NS 26,342,504 Shares

GPI-XD @ 0.07 Bt.
GCAP - NS 2,000,000 Shares

BLC - XD @ 0.09 Bt.
GC-XD @ 0.20 Bt.
KWC-XD @ 12.50 Bt.
LHSC - XD @ 0.18 Bt.
QHBREIT - XD @ 0.075 Bt.
QHOP - XN @ 0.20 Bt.
TU-PF - XN @ 0.10 Bt.

AUCT - XD @ 0.32 Bt.
BANPU - XD @ 0.12 Bt.
BPP -XD @ 0.30 Bt.
S11-XD @ 0.10 Bt.
TCAP - XD @ 2.05 Bt.
TCAP-P - XD @ 2.05 Bt.
TPLAS - XD @ 0.04 Bt.

14
Songkran Festival

15
Songkran Festival

16

KTB - XD @ 1.545 Bt.

KTB-P - XD @ 1.6995 Bt.
QTC-XD @ 0.25 Bt.

SCB - XD @ 8.44 Bt.

SMIT - XD @ 0.14 Bt.

STP - XD @ 0.40 Bt.
TTB-W1-XE1:1 @ 0.95Bt.

17

IT-XD @ 0.19 Bt.

KBANK - XD @ 8.00 Bt.
KTC-XD @ 1.32 Bt.
MAIJOR - XD @ 0.20 Bt.
PSL-XD @ 0.10 Bt.
TIPCO - XD @ 0.18 Bt.
TOG - XD @ 0.25 Bt.
UKEM - XD @ 0.01 Bt.
YUASA - XD @ 0.6088 Bt.

18

AIT - XD @ 0.40 Bt.

BUI- XD @ 2.80 Bt.
BUI-XR4:1 @ 10.00 Bt.
MCS - XD @ 0.50 Bt.
STA-XD @ 1.00 Bt.
STGT - XD @ 0.50 Bt.

21

ASK-XR3:1@ 7.00Bt.
KGI- XD @ 0.31 Bt.
THANA - XD @ 0.016 Bt.

22

BLA - XD @ 0.48 Bt.
F&D - XD @ 2.50 Bt.
HMPRO - XD @ 0.25 Bt.

PRG-W2 - XE 1:1.0985 @ 4.5518 Bt.
SAPPE - XD @ 2.25 Bt.
SVI-XD @ 0.24 Bt.

MBK-W4 - XE 1:1.0443 @ 2.8727 Bt.

23
BBL - XD @ 6.50 Bt.
SPA - XD @ 0.10 Bt.

24

NER - XD @ 0.31 Bt.
NSL- XD @ 0.55 Bt.
SIMAT-W3 -XE1:1 @ 21.7941 Bt.

DITTO-W1-XE1:1.201 @ 33.295 Bt.

25

AHC-XD @ 0.43 Bt.
BAM - XD @ 0.35 Bt.
TISCO - XD @ 5.75 Bt.
TISCO-P - XD @ 5.75 Bt.
TTB - XD @ 0.065 Bt.

28

ADB - XD @ 0.02 Bt.
AEONTS - XD @ 2.95 Bt.
ALUCON - XD @ 12 Bt.
AMARC - XD @ 0.02 Bt.
APCO - XD @ 0.092 Bt.
CIMBT - XD @ 0.04 Bt.
LHFG - XD @ 0.03 Bt.
MEB-XD @ 1.10 Bt.
MTC-XD @ 0.25 Bt.
NEX-XR1:2.5@ 1.00 Bt.
PJW - XD @ 0.03 Bt.

QH - XD @ 0.08 Bt.

SITHAI - XD @ 0.04 Bt.
SMART - XD @ 0.0485 Bt.
SSP-W2 -XE1:1.21 @ 16.529 Bt.
TWPC - XD @ 0.057 Bt.
WHAUP - XD @ 0.1925 Bt.
WIIK - XD @ 0.04 Bt.

29

BBIK - XD @ 0.22 Bt.
BGC-XD @ 0.095 Bt.
BJC-XD @ 0.56 Bt.
COCOCO - XD @ 0.30 Bt.
DDD - XD @ 0.03 Bt.
IHL- XD @ 0.02 Bt.

1ll- XD @ 0.20 Bt.
INSURE - XD @ 10 Bt.
KCC-XD @ 0.02787 Bt.
KLINIQ - XD @ 0.75 Bt.
LRH - XD @ 1.40 Bt.
PCE- XD @ 0.15 Bt.
READY - XD @ 0.30 Bt.
RSP - XD @ 0.18 Bt.

SAK - XD @ 0.18 Bt.
SCN-XR3:1 @ 0.50 Bt.
SKR-XD @ 0.11 Bt.

SUN - XD @ 0.10 Bt.

30

APP - XD @ 0.13 Bt.
AURA - XD @ 0.42 Bt.
BIS - XD @ 0.09 Bt.

CM - XD @ 0.10 Bt.
GABLE - XD @ 0.2703 Bt.
GYT-XD @ 7.40 Bt.

HTC - XD @ 0.57 Bt.
INET - XD @ 0.119 Bt.
JUBILE - XD @ 0.14 Bt.
KISS - XD @ 0.03 Bt.

KISS - XD @ 0.09 Bt.
LH-XD @ 0.17 Bt.
MALEE - XD @ 0.10 Bt.
MENA - XD @ 0.03 Bt.
MFEC - XD @ 0.50 Bt.
MOONG - XD @ 0.1261 Bt.
MOSHI- XD @ 0.80 Bt.
MPJ - XD @ 0.30 Bt.

Aindde udEnnAnnsne Na1a InAa
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MON TUE [wep [THu FRI
APR
28 29 30

TERA - XD @ 0.08 Bt. NEO - XD @ 135 B.

TPCH - XD @ 0.037 Bt. PDI-XD @ 0.10 Bt.

TPS - XD @ 0.20 Bt. PREB - XD @ 0.20 B.

TVDH -XW 8 : 1 PROUD - XW 4 : 1

RPC-XD @ 0.01 Bt.
RPH - XD @ 0.18 Bt.
SALEE - XD @ 0.012 Bt.
SAUCE - XD @ 1.79 Bt.
SCG - XD @ 0.05 Bt.
SMT - XD @ 0.04 Bt.
SSF - XD @ 0.3334 Bt.
SYNEX - XD @ 0.34 Bt.
THIP - XD @ 1.00 Bt.
TITLE - XD @ 0.05 Bt.
TKS - XD @ 0.33 Bt.
VS-XR1:1@ 0.40 Bt.

WA ©
XD: pj-ifauii‘nm%‘wd‘lﬂ“l.m"ﬁwﬁ%‘mauﬂuna, XB: ojﬂauﬁqw%wﬂﬂiﬁfﬁwﬁﬂiﬁuudﬁ'uﬂ, XE: cj‘ﬁguﬁnw§wd’h|"lm”§uawalumiuﬂammwuﬁnmmd, XN : fifavdnvindlifiavalunsfulduduannnisaavy,

XR : fiananvswdLildudvgaaniuaanimi, XT : faandnvind Lildavasuluuaadnidariurinuitaudndle, xw : faandnvind Liladvasuluddguansdvaazdandnning, NL: aanaudnninwediindue,
NS :§u§gm{uuﬁuwu|ﬁ1-ﬁamu, sp :viwdaa, DEL: Wuamwnsifluvdnvswdaansdou

Source : TISCO Research, SET

dninida usinudnnswe Ma1A A1de Market Insight
48/8 anmsidlAnnaY 2u 5 auusnsmiia wuredan lwau19¥n ageinwy 10500 Tnsdwd : (66) 2633-6999 Tnsans : (66) 2633-6490 E- mail :tiscoresearch@tisco.co.th
iwu\nuaﬁuﬁ"lu‘ﬁahu‘JumLauau%amﬁmu@ﬁqfau%amwﬁnwi"wu‘ uaximmﬁmﬂumnawwlﬁgﬂixiuﬂﬂuﬁumaﬁLﬁnaﬂaaﬁuu%ﬁmtﬂwﬁu ﬁ’lw“m“l,ﬁquuwi‘maiamaﬂuw‘%aiwumaﬁu'lﬂ 10 wuhau 2568

nxlAlidasiuAasanudamala 1 Adadulasasevialunaainmsldidamwianonuaiuil amsirlideriaya unanu uniesed uazasaanunavienaeiilsngag lusasuariud
unninldlaleagldeansuanudasuaziiugasiiavasslduagido Page 21


mailto:tiscoresearch@tisco.co.th

TI5(0

Securities www.tiscosec.com
ECONOMIC CALENDAR
Date Indicator Unit Period Consensus Actual Previous Revised
2025 Apr
Fri 4 Thailand  CPI % YoY Mar 1.0% 0.8% 1.1% -
CPI % MoM Mar 0.1% -0.2% 0.0% -
Core CPI % YoY Mar 1.0% 0.9% 1.0% -
Germany Factory Orders % MoM Feb 3.4% 0.0% -7.0% -5.5%
France Industrial Production % MoM Feb 0.5% 0.7% -0.6% -0.5%
Industrial Production % YoY Feb -1.3% -0.4% -1.6% -1.2%
Spain Industrial Output % YoY Feb -- -2.4% -1.0% -1.3%
us Change in Nonfarm Payrolls Persons Mar 140k 228k 151k 117k
Unemployment Rate % Mar 4.1% 4.2% 4.1% --
Underemployment Rate % Mar -- 7.9% 8.0% --
Mon 7 China Foreign Reserves USD, bn Mar $3260.00b $3240.67b $3227.22b -
Germany Industrial Production % MoM Feb -1.0% -1.3% 2.0% --
Industrial Production % YoY Feb -3.6% -4.0% -1.6% --
Exports % MoM Feb 1.5% 1.8% -2.5% 0.0%
Eurozone Retail Sales % YoY Feb 1.9% 2.3% 1.5% 1.8%
Tue 8 Japan BoP Current Account Balance USD, bn Feb ¥3800.0b ¥4060.7b -¥257.6b -¥248.1b
Trade Balance Yen, bn Feb ¥535.9b  ¥712.9b -¥2937.9b --
BoP Current Account Adjusted Yen, bn Feb ¥2739.5b ¥2316.8b ¥1937.5b ¥1947.0b
Wed 9 Japan Machine Tool Orders % YoY Mar P -- 11.4% 3.5% --
us MBA Mortgage Applications % Apr-04 -- 20.0% -1.6% --
Wholesale Inventories % MoM Feb F 0.4% 0.3% 0.3% --
Thu 10 Japan PPI % YoY Mar 3.9% 4.2% 4.0% 4.1%
PPI % MoM Mar 0.2% 0.4% 0.0% 0.2%
China PPI % YoY Mar -2.3% - -2.2% -
CPI % YoY Mar 0.0% - -0.7% -
Thailand  Consumer Confidence Index Mar - -- 57.8 --
us CPI % MoM Mar 0.1% - 0.2% -
CPI (ex Food and Energy) % MoM Mar 0.3% -- 0.2% --
CPI % YoY Mar 2.5% - 2.8% -
CPI (ex Food and Energy) % YoY Mar 3.0% -- 3.1% --
Initial Jobless Claims Persons  Apr-05 223k -- 219k --
Continuing Claims Persons  Mar-29 1884k -- 1903k --
China Money Supply (M2) % YoY Mar 7.1% -- 7.0% --
Fri 11 Germany CPIEU Harmonized % MoM Mar F 0.4% -- 0.4% --
CPI EU Harmonized % YoY Mar F 2.3% -- 2.3% --
us PPI Final Demand % MoM Mar 0.2% -- 0.0% --
PPI Final Demand % YoY Mar 3.3% -- 3.2% --
U. of Mich. Sentiment Index Apr P 53.8 -- 57 --
Aindda uAENuIN NN AATA A6 Market Insight
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TISCO Securities Company Limited

www.tiscosec.com
dnineulvgl dnineuaandaslua
48/8 p1AsAalimIIes o 4 0.8 nanie wAU1esh \aafl 27574, 9% 2 n.d10ilien a.les
N99LMWY 10500 a.18aslnal 50300

Insfnyi 0-2633-6000 na 5 IN5815 0-2633-6490, 0-2633-6660 Insinyi 0-5322-4722 Tnsans 0-5322-4711

duneuEIuAsUgy FUNIIUFIIUATTIYHN

386, 388 Wy 8 n.inFsINuN A.NszUszlng 8.1flag 1936/3 lawa a.finsnw a.lwilas o.1la
3.wAUFN 73000 2.4A3317811 30000

InsAns 0-3414-2000 nsdns 0-3425-1676 InsAns 0-4425-7752 Insans 0-4425-3752

dinsuaangassil

227/1 208gRAIALL 3 0.9A0WL H.ANINLYD B.L8BY
1.9A51% 41000

Insény 0-4224-6888 Insans 0-4224-5793

Score Range Level Description

90 - 100 5 LA

80 - 89 4 fixnn

70 - 79 3 Bl

60 - 69 2 fwald
Corporate Governance Report 50 - 59 1 W%
of Thai Listed Companies 2024 <50 n.a. n.a.

N/R Tadsngluseew

Anti-Corruption Progress Indicator :

fagavdunfidrsialassnsuminiaufuRzasnimangulnelunssiesaugadn (Thai CAC) FasaanANduaSHANITWNTINNITUSEN NG
(doya n Tuil 28 pAIAN 2567)

Certified : Anslasun1ssuses cAC
Declared : TisznAanwisualidnsan caC
Ensure its compliance by parent company ﬁu%gﬂLLSJ@LLE‘LVWI’]WINHQﬁNW

U3UNSUsaIAwmeedn fusunusdeagnielatsaungnane Bribery Act wianguanaduriiuaafeinuiliuiun
uisiaesuingaunisldinunzasuiundaeludsussinanie lnenisguasonarimsaunguiis n1siinue

wleve wnUfuR waznsnsnesauldinsufiBaawlevie, uwdfuinnanediedsdianasae
n.a. Tailsidnsan cac 7 Tdfusunusigualiinmangnane

Disclaimer
foyauSuniidrsanlasinsuwisinufuRnasnimengulnelunissasugada (Thai CAC) zavssanduaSuaatunssunisuSuning (doya m Tuil 28 nanAx
2567)

Wiasanuadisandananisussiiwaenarndwdaonadisnaviananissafin o wfvsinglunadisiavdananisussfinyinun Aokl wad15Ian3aNanIs
Usziiindeenalfenudaslinmenasinsnann nialadeyafifiardasinisiufeuwudas ot uSennannsnd fdld Jlaudn nsesau wiasusasAugnsas
ASUTIWIBIHA WAF15I nIananisUssLinaInaIusegeln

ESG Rating
o oo d o v o A . o o v W o o e & @ o o edda o o oy o v @
A4t 13 Inewmisd n3a Thaipat ESG Index TAALABNNANTIINEIINNGNAANNINEY ESG100 Fodunannsndifinsaniunnuwlanausuiuindon dan uaz

o

535%1AU1a (Environmental, Social and Governance) $1%3% 100 nannswe ann1sansunulneaaIiulnewmst

dad

doya unAMH UndlATsilaznIsAaNate SmansusRsaEARfiwinaefiuingaglussnuatuiininuniiugwessundedayafiangailasuanuas Rasaudaufiui
widafie wivoitldenaiusasenagndas Anaanysal whsasdayadingn  anafuiuandluvnenvatuiliinanmsiinsanlaemansaauazsaursuuda  uazaa
wWisnulasldlaglaisrdosudsdaminudodula  Menmatuilaifeindudiauansomirmnlidanionendnninduaziniduinnnewnaieuslomiuiyanaiifedoeiu
v flminlweunsndasaan wielaensiula falilidessuinadernmienslng Misiulnsnsmiafunaannislaifenmnionesmwatull mailuddoys

toa
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