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| Forecasts and ratios

Year end 29 Feb FY21 Fy22 FY23 FY24F FY25F
Recurring profit (Bt, m) 3,297 3,587 3,125 2,706 3,186
Net profit {Bt, m) 3,553 3,815 3,259 2,964 3,426
Core Profit (% from prev) - - - - -
EPS (Bt) 14.2 153 13.0 115 13.7
EPS growth (%) (3.7) 7.4 (14.6) (9.1 15.6
PER (X) 14.0 11.4 13.5 10.2 8.8
P/BV (X) 2.3 2.0 18 1.2 11
ROE (%) 19.2 183 13.8 11.7 126
Yield (%) 2.6 31 3.1 39 4.4

Source: Company data, TISCO Research, *historical multiples bosed on average prices
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AEONTS - First look at 3QFY24 (Sep-Nov 2024) result, analyst meeting 10 Jan

[Year ended Feb 29) 3FYQ23 4QFY23 1QFY24 20FY24 3QFY24 % QoQ %Yoy
|Profit & Loss (THBm)
Interest income 4,650 4622 4,657 4,684 4,571 2.4 1.7
Interest expense 511 550 558 558 600 7.5 17.4
Net interest income 4,139 4,072 4,098 4,126 3,971 3.8 4.1
Non-interest income 287 313 324 320 421 31.2 46.6
Bad debt recovery income 468 488 525 537 532 0.9 13.7
Gain on sale of written off asset ] o 0 172 0 - -
Mon-interest expenses 2,114 2,181 2,187 2,132 2,187 2.6 3.5
Earnings before tax & provision 2,780 2,692 2,760 3,024 2,736 9.5 -1.6
Tax 171 273 132 207 114 -45.0 -33.3
Equities & minority interest -4 -27 -15 9 -32 n.m. n.m.
Core pre-provision profit 2,605 2,392 2,613 2,807 2,590 7.7 0.6
Provision 1,899 1,298 2,089 1,986 1,802 9.3 5.1
Core net profit 706 1,094 524 822 789 4.0 11.7
Extra item 1] a 0 0 0 - -
Net profit 706 1,094 524 822 789 4.0 11.7
Profit exclude sale of bad debt 706 1,094 524 684 789 15.3 11.7
EPS (Bt) 2.8 4.4 21 33 32 4.0 11.7
|I(ev Balance Sheet items (THBm 3FYQ23 4QFY23 1QFY24 2QFY24 3QFY24
Gross loans 93,894 91,305 91,453 91,388 89,771
HP Loans 6,343 6,647 7,567 8,217 8,171
Personal loans 43,975 43,421 43,639 43,679 43,069
Credit card loans 43,496 41,162 40,177 39,424 38,468
|Credit Quality 3FYQ23 4QFY23 1QFY24 2QFY24 3QFY24
NPL (Bt m) 5,854 4,534 4,931 5,296 5,278
NPLs/Total loans(%) 6.23 4.97 5.39 5.79 5.88
NPLs/Total loans(%)- Thailand only 6.14 4.84 5.32 5.76 5.80
Stage 1 (%) 89.6 91.8 916 91.2 913
Stage 2 (%) 4.16 3.26 3.06 3.00 2.82
LLR/NPLs (%) 162.1 182.8 168.1 158.7 151.6
Provsion/ Total loans (%) 8.09 5.69 9.14 8.69 8.03
Stage 1 (Bt m) 84,135 83,792 83,726 83,348 81,964
Stage 2 (Bt m) 3,906 2,979 2,796 2,745 2,529
Stage 2 (increase QoQ%) 1.8 (23.7) (6.1) (1.8) 7.9)
NPLs (increase Qo %) 0.7 -22.6 8.8 7.4 03
|Grnwth Rates & Key Ratios 3FYQ23 4QFY23 1QFY24 2QFY24 3QFY24
Loan growth Yo (%) 13 2.8 25 27 4.4
Loan growth QoQ (%) 0.1 -2.8 0.2 0.1 -1.8
Yield on earn'g assets (%) 19.80 19.96 20.38 20.50 20.18
Cost toincome ratio (%) 47.8 49.7 49.5 47.9 49.8

Source: Company data, TISCO Research

Figure 1. Market Capitalization Comparison Figure 2. Performance 2024 and Year-to-date
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Forecasts and ratios

Year Ended December 31 2022 2023 2024E 2025E 2026E
sales (THBM) 18,097 36,485 39,601 41,148 45,427
Net profit (THEm) 1,105 1,501 1,692 1,907 2,261

Net Profit (% chg from prev) 0% 0% -17 % -17% -6 %
EPS (THB) 0.65 0.589 1.00 113 1.33
EPS (% YoY) 22.0 35.9 127 12.7 18.5
PER (X) 32.9 23.9 174 15.5 13.0
Yield (%) 14 1.7 23 26 26
P/BV (X) 1.2 1.2 11 1.0 1.0
EV/EBITDA (X) 52.5 27.4 24.6 245 229
ROE (%) 4.4 6.1 6.4 6.9 7.8

Source: Company data, TISCO estimates

Figure 1. Expect 4Q24F profit to decline both YoY and QoQ due mainly to FX loss from LPCL

4Q24F 4023 %Yoy 3024 %QoQ 12M24F 12m23 % Yo¥Y

Construction Revenue 11,557 8,915 29.6 9,381 23.2 39,601 36,485 8.5
Cost of Construction 10,739 8,353 28.6 8,722 23.1 36,749 33,917 8.4
Gross Profit 818 562 45.6 659 24.3 2,852 2,568 111
S&A Expenses 545 554 -1.6 555 -1.8 2,178 2,051 6.2
Interest Expense 585 481 216 587 -0.5 1,934 1,830 56
Equity Income 236 469 -49.6 1,068 -77.9 1,812 1,520 19.2
Other Incomes 190 220 -13.8 463 -59.0 1,331 1,422 -6.4
Income Tax 22 32 -31.2 24 -9.9 103 73 40.0
Net Profit before M.I. 93 185 -49.6 1,023 -90.9 1,781 1,555 14.5
Minority Interest -18 -29 n.a. -15 n.a. -85 -83 n.a.
NP before Extra. Items 76 156 -51.7 1,008 -92.5 1,692 1,462 15.8
Gain from Sales of Inw. o ] n.a. o n.a. o] 33 n.a.
Net Profit 76 156 -51.7 1,008 -92.5 1,692 1,501 12.7
EPS (Bt) 0.04 0.08 -55.8 0.59 -93.8 1.00 0.88 131
EBITDA 680 487 39.6 781 -12.9 2,857 3,057 -6.5
bps YoY bps QoQ bps YoY

Gross Margin (%) 7.1 6.3 0.77 7.0 0.06 7.2 7.0 0.16
S&A Exp (% of Sales) 4.7 6.2 -1.50 59 -1.20 5.5 5.6 -0.12
NP bef. Extra margin (%) 0.7 1.8 -1.10 10.7 -10.09 4.3 4.0 0.27
Net Profit Margin (%) 0.7 1.8 -1.10 10.7 -10.09 4.3 41 0.16

Source: TISCO estimates

Figure 2. CK’s targeted projects in 2025

Construckion Project Activities
Projects Value (ME) Gwrner Project Progress
aifis a2/15 a3fs a5
Reed Line : Taling chan - Siriraj Hospital - Sakaya 15,176 To Submit to MOT
Moditying the Construction Drawing
Rad Line : Rangsit - Thammasat University 6,474 ST To Submit to Cobinet
Red Line : Bang Sue Hua Mark & Bang Sue - . ar o . . .
HusLamphong (Missing Link) 44,158 To Submit to MOT Modifying the Construction Drawing & Revised E1A Process
Doubile Track : Chirs hanction - Ubonratchathani 365, GO0 Te Submit to MOT ‘Whaiting for Cabiner approval TOR Process
Douhble Track : Pak nam Pho — Den Chai 58,300 Tor Submit to MOT Waiting for Cabinet approval TOR Process
Double Track : Hat Yai - Padeng Besar 7.860 To Submit to MOT Whiting for Cabinet approval TOR Process
SAT -
Doubile Track : Chum Phon — Surat Theni 28,000 To Submit to MOT Waiting for Cabinet approval TOR Process
Double Track : Surat Thani — Had ¥ai - Song Khia 56,100 Tor Submit to MOT Waiting for Cabinet approval TOR Process
Double Treck : Den Chal - Chiang Mai 57,000 To Submit 1o MOT Wakting Tor Cabinet approval TOR Process
Motorway : Western Duter Ring Road - Bang ¥hun Submit 1o PPP Bozrd N .
Thian - Bang Bua Thang M3} 46,000 Under MOT propose to Cabinet for approval
Dos
Motorway : Rangsit- Bang pa - in (M5) 25,000 Preparing PPP Report Under MOT propase to cabinet for approval
Dan Mucang International Airport Phase 3 36,629 Cabinet Approved Design Process TOR & Bldding Process
Suvarnabhumi international Alrport Expansion (East) 10,000 AOT Cabinet Approved Design Process TOR & Bidding Process
Chiang Mai Aivport Expansion 15.087 FIA Process Wiaiting For Cabinet Approws] TOR & Bidding Process
Naorthern Expressway (N2 Section ; Kaset -Nawamin) 14,382 ExXAT EIA Apprcval Waiting for Cabinet Approval
Double Deck Expresswoy : Hgam Wong Wan — Rama 3 35.000 BEM Cabinet Approved Signing Construction
Total 13856 | !
1 1

Source: CK
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Figure 3. Earnings revisions

(Bt, m) 2024F 2025F 2026F
old New % Chg Old New % Chg Old New % Chg

Net profit 2,051.0 1,692.3 -17.5 2,305.9 1,907.1 -17.3 2,4104 2,260.8 -6.2
EPS(Bt) 1.21 1.00 -17.5 1.36 1.13 -17.3 1.42 1.33 -6.2
Change in key assumptions

Construction revenue 38,236 39,601 3.6 39,603 41,148 39 40,953 45,427 109
Gross margin (%) 7.5 7.2 4.2 7.5 7.2 3.4 7.4 7.2 -2.3
S&Aexpenses 2,103.0 2,178.1 36  2,1385  2,2220 39  2,191.0 2,271.4 3.7
Other income 1,430.0 1,330.8 6.9 1,438.3 1,340.8 -6.8 1,447.0 1,351.4 -6.6
Profit sharing from associates 1,605.4 1,812.5 12.9 1,721.5 1,944.6 13.0 1,805.3 2,028.8 12.4
Interest expense 1,569.2 1,933.6 23.2 1,470.2 1,860.8 266 1,470.2 1,856.4 26.3
Income tax 89.5 102.7 14.7 100.4 170.2 69.6 104.9 178.8 703

Source: TISCO estimates

Figure 4. Sum-of-parts valuation

Bt, m
Construction 17,643 7x 2025F EV/EBITDA
BEM 65,958 Our estimated fair value of Bt12
CKP 10,731 Average consensus fair value of Bt4.40
TTW 6,773 TTW's current market price of Bt8.75
Est. net debt (43,555) Estimated net debt at end-2025
Total NAV 57,551
No. of CK shares (m) 1,694
NAV/Share (Bt) 33.98
Holding Discount 25%
NAV/share (Bt/share) 25.50

Source: TISCO estimates

a a a - ! s < as
FNYASLDYLALNHLAN . mmsna’mmamuaummulm”f,u “Company Report” (A14189N8))

dninida usinudnnswe Ma1la A1de Market Insight
48/8 anmsidlAnnaf 2u 5 auusnsmiia wuredan wwau19¥n ageinwy 10500 Tnsdwd : (66) 2633-6999 Tnsans : (66) 2633-6490 E- mail :tiscoresearch@tisco.co.th
imnuaﬁuﬁ"hjﬁahu‘JumLauau‘%amﬁmu‘gﬁﬁau‘%amwﬁnvﬁ”wﬂ wardnvhdwdumsianaiadssinniviyanaiiAmtasfusdnuinu ﬁlﬁﬂﬂﬂmuLLwi‘maﬁau1aﬂuw“ia1aumaﬁu‘lq 10 uns1au 2568

AalAlidasiufinsanudsnals 4 Aidadulasaseniafiunaainastiiiavivianeuaiuil mailddedaya unau uniased uagnsaavanavionaafdsngagluseoualivi
unninldlaleagldeansuanudasuaziiugasifiavasslduagidn Page 6


mailto:tiscoresearch@tisco.co.th

TISCO

Securities www.tiscosec.com

-

A NSl

® SCC: mamMsaiuanNuly 4Q24F

NUNBIEIAIEINAILIN

o o o = ¥ 1 o o ‘ﬂ’/ o d!
HuNeAMFL SCC faasiimnnuianig liaandsdtyayrounisiudalec Tunisdsznimnadsznaunisluy 4Q24F @4
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Hunalinnanduliagszinszfuaslimeananaznazfunanisaniueulagsan nsuiaandaisiieiaduniily

TAwnasnunraani lsnusialul 2025F

ARTIANULY 4Q24F

191A1A1 SCC ATIBIUNATIANU 1.1 WUAIULN AI1FL 4Q24F Andanasznaunisazldsunansznuainnisiuiua
Pemudinlannaanaeundndlinsiafiansdu (LSP) imndszanmmsindausinemaniaifusiadadaniminges SCC ax
Tamssiadleifiauiulnsnanenly 4024F TnedlenmaianBunnannisldgnnimiludaaua scc lddnasmsun
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n3uiulyale T 1Q25F Lmzﬁﬁq\i‘ﬁ'mﬁmmﬁ%?ﬁyu@gﬁummzﬁ’ﬁL?@‘LumiﬁﬁLﬁuimamiﬂé’uﬂgmuu bottom-up 284 SCC
feronfaununsanfunuguieu 10-15% nafulassadredununienisiudl Lsp maginissnfivendilifiile uaznis
sriluususwigduning uenannil dedipanandullén sce i@l lamiannman LPG PINNQNIATANAIUAZNTEY

Aiiun1s LSP daasnlunanst! 2025F

AIALULZYN "Da"

BIAIAIUUEIEN "Ba” iU SCC TnayaAiiNIzaNwINAL 178 .00 LN ANKAE SOTP TNRANNIAENAUAINANATY : 4o

v
o o

. N o onl o a Y o I~ : P~ SRS
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Forecasts and ratios

Year Ended December 31 2022 2023 2024E 2025E 2026E
Sales (THBm) 569,609 499,646 542,684 548,832 560,411
EBITDA (THBm) 48,656 63,774 46,448 55,508 56,527
Met profit (THBm) 21,382 25,915 8,358 17,307 18,228
Net Profit (% chqg from prev) . mm. 0.0 0.0 0.0
EFS (THE) 17.82 21.60 6.97 14.42 1519
EPS [%aYoY) -54.7 212 -67.7 107.1 53
EPS vs Cons (%) nm. nm. -4.6 74 -16.0

PER (X) 17.2 7.8 221 10.7 10.1
Yield [%2) 26 36 29 29 3.0
BV [¥) 10 06 05 05 05
EV/EBITDA (X} 10.3 4.7 6.5 5.0 45
ROE (%) 5.9 6.9 2.2 4.4 45

Source: Company data, TISCO estimates
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Figure 1. We expect SCC to report a loss in 4Q24e

(Bt mn) 4Q24e 3024 QoQ (%) 4023  YoY (%)
Operating income (EBIT) 247 1,830 -86 755 -67
Interest expenses -3,321 -2,821 18 -3,042 9
Reported profit -1,052 721 -246 -1,134 -7
Core profit -1,052 277 -480 994 -206
EBITDA Breakdown
Consolidated 8,459 9,542 -11 9,063 -7
Cement & Building Materials 980 4,042 -76 2,368 -59
SCG Chemicals* 36 1,376 -97 1,241 -97
EBITDA ex. inventory 36 2,678 -99 1,733 -08

“Including equity income, Source: Company dats, TISCO estimates
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® Soft Commodity Weekly : $1ANT1IAAAY LASIATNIFITU

o sartndiudianaclugasdlaniiun WesanguUnunudunsainuanangguue/ggluldng nuiuglased
nsdeaanfireudegauue dnanlnediufanas 4.11% Wow dmsunanalutlszing sranrelnansau 6.67%
wow Taelfusenyainuuaiiunisdananiiudeuns

o spnintfidududndiumanasniigaludlaviniunn lnaanaandn 10% wow iiasainulaunglusid

Usznialag ICE Europe azamnauamgideadamaseazidan andfadeuilae n1sudresneasis |

Commodity movement

Type Price Change (%)

B-Jan-25 1day 7 days 30 days ¥TD
Soybean (US$/Bushel) 5.9 0.28 148 035 0.26
Soybean Meal [US$/Ton) 2926 091 4.88 277 330
Sugar (USS/Ton) 808.7 .15 0.76 235 -0.68
Rubber [US$/Kg) 23 132 2.49 -4.19 -2.49
Wheat [US$/bu) 536.3 115 277 -0.92 219
Rice (LUS$/100 pounds) 14.0 141 0.07 711 312
Cocao [USS/MT) 10,453.0 6.75 -10.47 369 9.16
Coffee (USS/MT) 5,021.0 124 0.04 429 042
Palm oil {US$/Ton) 1,060.8 0.00 0.00 0.00 0.00
Thai White Rice (Bt/kg) 17.6 4.11 4.11 -5.14 -4.11
Com(Bt/kg) 105 097 097 5.03 0.57
Thai Pork (Bt/kg) 733 na. na. 110 110
Thai Chicken (Bt/kg) 387 na. na. 7.86 471
Thai Eggs (BY/ unit) 36 0.00 0.00 0.00 0.00
Thai Shrimp (8t/70 shrimps) 160.0 0.00 6.67 6.67 6.67
Tuna* (USS/Ton) 1,540.0 na. na. -0.65 9,41
As of B lanuary 2025

+Mote: Tuna last prices as of December 2024, pork and chicken average prices as of January 2025
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Regional Market

9-Jan-25
PE (x) P/BV (x) ROE % EPS gth % Div Yield %

24F 25F 24F 25F 24F 25F 24F 25F 24F 25F
AsiaPac 15.2 14.4 1.7 1.6 11.0 10.8 19.8 6.0 29 3.1
County
Australia 19.9 18.2 2.1 2.0 9.7 10.7 23.8 9.2 3.5 3.5
China 13.0 11.8 1.3 1.2 10.1 10.2 19.0 10.2 3.1 3.3
Hong Kong 9.2 8.8 1.1 1.0 11.2 10.8 7.8 5.2 4.0 3.9
India 22.9 20.1 3.5 3.0 14.6 14.5 (1.3) 13.8 1.4 1.5
Indonesia 11.9 11.1 0.0 0.0 0.1 0.1 94.5 7.1 5.2 5.3
Japan 19.3 19.8 2.1 2.0 10.0 9.9 5.2 3) 1.8 2.0
Korea 10.4 8.6 0.9 0.8 8.9 9.9 20.7 20.9 2.3 2.5
Malaysia 15.4 14.1 1.5 1.4 9.5 9.9 (5.1) 8.9 4.0 4.1
New Zealand 34.8 25.9 1.8 1.8 4.5 6.9 148.5 34.6 6.2 6.5
Philippines 11.1 10.0 1.5 1.3 12.8 13.1 8.8 10.9 2.8 3.0
Singapore 12.4 11.8 1.3 1.3 10.6 10.7 6.7 4.4 4.9 5.1
Taiwan 14.2 16.1 2.8 2.6 19.9 15.7 49.1 (12) 2.7 3.0
Vietnam 11.7 10.1 1.7 1.5 14.2 14.9 12.5 16.2 3.0 3.0

Thailand *

Source : Bloomberg Finance LP, TISCO Research
Note : *TISCO's universe are recurring earnings.

Foreign Institutional Investment

Foreign Investment by Day Foreign Investment by Week to Date (WTD)
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Sources : Bloomberg, TISCO Research
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TudAtyuansdns
wanning  Juasuiivue  d1uau ane 51A1 AU NTUNTIEI T1A1 1A YaAN  dauliy dauliu amsnm A
fddlaldand msldans msldand  Adems aajuud  duud ludAys vamd 2w samlazsan uuzin”

(R1unae) W:S (UM)  (WuuUe) (% simil) (un) (un) (un) (%) (%) (i)

A5-W4 8/8/2026 361 1.0000 3.5000 2,674 30.4 2.50 0.07 0.13 -45.9 42.8 35.7 Lﬁ'umvgu
ACC-W2 16/5/2027 448 1.2228 0.8178 4,027 84.7 0.56 0.63 0.22 181.5 138.0 1.1 anamu
AJA-W4 31/3/2025 492 1.0000 0.4000 200 91.4 0.14 0.01 0.00  3,904.8 192.9 14.0 AARIY
B-W8 14/11/2026 2,691 1.0000 0.3000 280 107.7 0.07 0.01 0.02 -36.0 342.9 7.0 \iNnAmY
BC-W2 30/5/2025 57 1.0000 2.0000 646 60.7 0.92 0.09 0.00 2,222.9 127.2 102 apau
BE8-W1 31/56/2026 13 1.0000 75.0000 6 53.2 11.00 1.50 0.01 Overpriced 595.5 7.3 AARINU
BIOTEC-W2 31/3/2026 1,017 1.0000 0.5000 2,510 85.2 0.25 0.05 0.04 14.6 120.0 50 anaInNU
BM-W3 26/6/2025 120 1.0000 1.1000 101 15.5 3.00 1.37 1.58 -13.6 -17.7 2.2 L'ﬁlumvgu
BR-W1 1/9/2026 457 1.0000 5.0000 414 21.3 1.80 0.04 0.00 Overpriced 180.0 45.0 AaPRINU
BRR-W2 13/2/2026 81 1.0000 13.0000 6 19.9 4.28 0.22 0.00 Overpriced 208.9 19.5 anamu
BTC-w7 12/7/2026 683 1.1500 1.1310 851 53.9 0.51 0.24 0.03 837.6 162.7 2.4 AR
BTS-W8 20/11/2026 2,632 1.0360  14.3870 2,107 34.0 5.65 0.08 0.03 128.9 156.0 732 ARRIMU
BWG-W6 13/8/2025 897 1.0000 0.7000 21,067 59.5 0.37 0.02 0.01 121.6 94.6 185 AARIY
CEN-W5 11/5/2026 372 1.0000 2.1400 576 14.9 1.95 0.14 0.08 66.3 16.9 13.9 AAAIY
CGH-W5 30/5/2026 65 1.0000 1.0000 0 31.8 0.66 n.a. 0.02 n.a. n.a. n.a. -
CHASE-W1 4/6/2027 198 1.0000 0.5000 3,467 371 0.75 0.34 0.30 1.9 12.0 22 anRINU
CHAYO-W3 8/12/2025 114 1.0000 9.0000 799 55.3 2.58 0.13 0.01 1,470.8 253.9 19.8  anAIMNU
CHO-w4 9/6/2026 278 1.0000 0.2300 1 187.4 0.05 0.01 0.03 -68.1 380.0 5.0 Lﬁumnu
CIG-W10 7/7/2028 80 1.0000 0.5000 0 225.6 0.04 n.a. 0.04 n.a. n.a. n.a. -
CIG-W9 10/5/2028 289 1.0000 0.5000 200 225.6 0.04 0.02 0.04 -43.3 1,200.0 2.0 \inAmY
CPANEL-W1  15/6/2025 29 1.0000 5.0000 67 39.9 3.52 0.17 0.05 252.8 46.9 207 ARARINU
CV-W1 23/2/2029 63 1.0000 0.5000 739 105.8 0.15 0.09 0.08 13.7 293.3 1.7 AARIY
DCON-W3 4/7/2025 800 1.0000 0.4000 0 471 0.30 0.01 0.01 -16.8 36.7 30.0 AnARINU
DITTO-W1 20/5/2025 88 1.2010 33.2950 787 62.5 13.00 0.46 0.02 2,827.5 159.1 33.9 AnNAIMNU
DV8-W2 16/7/2025 302 1.0000 0.8000 55 95.0 0.51 0.17 0.07 157.8 90.2 3.0 anRINU
ECF-W5 29/7/2025 480 1.0000 0.5500 588 68.4 0.41 0.03 0.04 -29.2 41.5 13.7  anaImnu
EE-W1 9/3/2025 1,390 1.4825 1.0000 112,802 114.9 0.63 0.03 0.03 -1.4 61.9 311 ARl
EFORL-W6 31/5/2025 75 1.0000 2.5000 0 1191 0.24 0.03 0.00 Overpriced 954.2 8.0 ANRINU
EMC-W7 16/6/2027 2,068 1.0000 0.1300 341 127.0 0.07 0.05 0.04 22.7 157.1 1.4 AARIY
EP-W4 29/6/2025 233 1.0000 8.3000 2 53.1 1.53 0.01 0.00 Overpriced 4431 1530 AARIY
GEL-W5 19/6/2025 821 1.0000 0.5000 0 119.0 0.06 n.a. 0.00 n.a. n.a. n.a. -
GLORY-W1  16/11/2027 135 1.0000 1.0000 1 40.1 1.16 0.34 0.34 07 155 3.4 \iuawmy
HYDRO-W2 5/2/2027 156 2.1273 0.1880 50 116.7 0.11 0.10 0.05 82.5 113.6 2.3 ARRIMU
11G-W1 23/1/2025 5 1.0000 32.0000 0 77.0 3.78 n.a. 0.00 n.a. n.a. n.a. -
IP-W2 20/6/2025 93 1.6260 12.3080 163 45.6 3.00 0.22 0.00 Overpriced 314.8 222 anRINU
J-w3 3/6/2026 30 1.0000 9.0000 13 56.3 1.16 0.18 0.00 Overpriced 691.4 6.4 ANRINU
J-w4 31/7/2026 160 1.0000 3.1000 0 56.3 1.16 n.a. 0.05 n.a. n.a. n.a. -
JAS-W4 9/10/2031 4,146 1.0000 3.0000 33,360 49.6 1.96 0.40 0.67 -40.6 73.5 49 \Auamu
JMART-W5 25/7/2025 51 11306 61.9160 131 66.6  11.20 0.30 0.00 Overpriced 455.2 422 AARIY
JSP-W2 8/12/2025 237 1.0000 4.0000 811 35.3 1.97 0.07 0.01 888.0 106.6 28.1 AARINU
K-W3 23/6/2026 39 1.0000 3.0000 23 64.7 1.17 0.22 0.08 168.2 175.2 53 ANRINU
KGEN-W2 29/7/2026 417 11413 1.7524 292 75.2 1.33 0.32 0.38 -15.8 52.8 47 \Ruamu
KKP-W6 17/3/2026 71 1.0000 70.0000 177 31.7 52.25 1.28 2.26 -43.3 36.4 40.8 L'?llNﬂQ‘V!‘u
KUN-W2 15/8/2025 250 1.0000 2.2000 2 251 1.18 0.02 0.01 121.2 88.1 59.0 AanRINU
LIT-w2 31/1/2025 37 1.0000 2.0000 0 41.7 0.69 n.a. 0.00 n.a. n.a. n.a. -
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wanning  Juasuiivua 41uau aAns1 F1A1 U NITUNTED 511 1A YAaAIN  dauliy dauliy amsanm A

Faclaildava msldand msldand  Aigemns  wesfuus  duuailudidne moed  2ewe srenlamsan uuzin*

(aruuiiag) W:S (Um)  (Wumidag) (% siell)  (uw) (W) (un) (%) (%) (Wi1)

MBK-W4 16/5/2025 6 1.0443 2.8727 0 29.0 19.10 n.a. 16.78 n.a. n.a. n.a. -
MGI-W1 21/8/2026 84 1.0000 10.0000 4,003 82.3 10.60 2.34 3.64 -35.8 16.4 4.5 Lﬁuaqnu
MTW-W1 28/4/2025 337 1.0000 1.0000 590 59.4 1.20 0.05 0.18 -72.0 -12.5 24.0 Lﬁ'umvgu
NATION-W4 27/11/2025 2,712 1.0000 0.2500 0 252.8 0.04 n.a. 0.02 n.a. n.a. n.a. -
NER-W2 14/5/2026 308 1.0000 5.5000 880 27.3 4.52 0.33 0.25 31.0 29.0 13.7  anamu
PACO-W1 17/12/2025 200 1.0000 3.0000 75 24.7 1.40 0.05 0.00 Overpriced 117.9 28.0 AARINU
PEER-W2 19/12/2026 479 1.0000 1.3000 5,663 108.0 0.26 0.03 0.06 -46.6 411.5 8.7 lﬁ.&l’.ﬂ\ﬂﬂ.u
PLANB-W1 14/1/2025 143 1.0000 8.0000 0 33.7 7.15 n.a. 0.00 n.a. n.a. n.a. -
PPPM-W6 19/8/2026 130 1.0000 0.2200 86 120.3 0.48 0.40 0.31 27.6 29.2 1.2 apau
PRG-W2 16/5/2025 0 1.0883 4.5946 0 251 8.40 n.a. 412 n.a. n.a. n.a. -
PRG-W3 16/11/2025 0 1.0584 4.7238 0 25.1 8.40 n.a. 3.91 n.a. n.a. n.a. -
PRG-W4 16/5/2027 0 1.0227 4.8890 0 251 8.40 n.a. 3.72 n.a. n.a. n.a. -
PRG-W5 14/11/2027 36 1.0000 5.0000 6 251 8.40 3.28 3.75 -12.4 -1.4 2.6 I.'ﬁlu’él\ﬂlluu
PROEN-W2 15/10/2026 98 1.0000 1.0000 3,442 79.5 2.00 0.85 1.05 -19.3 -7.5 2.4 w“«'uawgu
PROS-W1 14/5/2026 271 1.0000 1.0000 908 42.0 0.98 0.09 0.19 -562.2 1.2 10.9 vﬁ'umv,!u
PSTC-W2 11/11/2025 791 1.0566 1.8929 171 40.9 0.47 0.02 0.00 Overpriced 306.8 24.8 AARINU
PSTC-W3 28/4/2027 235 1.0000 0.5000 730 40.9 0.47 0.16 0.11 42.0 40.4 2.9 anaINU
ROCTEC-W3 28/8/2025 1,353 1.2940 1.6450 30,967 50.5 1.03 0.03 0.04 -28.9 52.3 44.4  anRINY
ROCTEC-W5 5/2/2027 2,029 1.0000 1.5000 65,305 50.5 1.03 0.07 0.18 -61.6 52.4 14.7 Lﬁ'umvgu
RS-W5 15/1/2026 86 2.0000 3.0000 14,833 21.8 1.81 0.90 0.00 Overpriced 90.6 4.0 aPNMNU
SA-W1 10/7/2025 415 1.0000 23.0000 13 12.4 7.45 0.04 0.00 Overpriced 209.3 186.3 @nRINUY
SAWAD-W2 26/8/2025 55 1.1460 87.1880 219 44.2 37.50 0.37 0.06 548.9 133.4 116.1  [ARINU
SCM-W2 27/6/2025 75 1.0000 2.0000 18,393 53.2 0.76 0.10 0.00 Overpriced 176.3 7.6 AARINU
SCN-W2 14/1/2026 120 1.0000 5.0000 26 62.4 0.58 0.05 0.00 Overpriced 770.7 116 anamu
SFLEX-W2 21/1/2026 102 1.0000 10.0000 920 42.2 2.68 0.06 0.00 8,028.0 275.4 44.7  AnRINUY
SGC-W1 12/9/2025 654 1.0000 1.3000 878 71.9 1.06 0.19 0.17 9.8 40.6 56 AanRINU
SGC-W2 12/9/2027 1,188 1.0000 1.6000 451 71.9 1.06 0.34 0.36 -5.4 83.0 3.1 Lﬁ'umvgu
SIMAT-W3 22/5/2025 38 1.3765 21.7941 879 64.2 1.37 0.03 0.00 Overpriced 1,492.4 62.9 ANRINU
SKE-W1 30/5/2026 223 1.0000 1.3000 60 51.1 0.28 0.05 0.00 7,469.9 382.1 56 A|NNINU
SSP-W2 28/5/2025 254 1.2100 16.5290 1,729 201 5.20 0.02 0.00 Overpriced 218.2 314.6 aRNINU
STELLA-W5 3/7/2025 2,611 1.0000 1.0000 3,323 64.4 0.18 0.01 0.00 Overpriced 461.1 18.0 apaMU
TCC-W5 27/5/2028 98 1.0000 0.5000 2,296 46.7 0.33 0.16 0.07 123.2 100.0 2.1 |/RRINU
TEAMG-W1 22/6/2026 136 1.0000 15.0000 221 64.7 2.46 0.23 0.02 1,288.8 519.1 10.7 @R
TFG-W4 14/5/2027 581 1.0000 3.8000 75 30.6 3.32 0.47 0.49 -3.9 28.6 71 Lﬁuamu
TFI-wW1 6/1/2026 3,649 1.0000 0.1500 36 147.5 0.07 0.03 0.03 17.3 1571 2.3 anfINU
TGE-W1 1/3/2025 314 1.0000 1.0000 1 41.0 2.08 1.08 0.95 14.1 0.0 1.9 anamu
TH-wW3 19/6/2025 208 1.0000 1.0000 1,104 61.0 0.66 0.07 0.03 159.9 62.1 9.4 ANNINU
TM-W1 24/5/2025 103 1.0000 2.5000 0 39.1 0.97 n.a. 0.00 n.a. n.a. n.a. -
TMC-W2 10/7/2025 153 1.0000 2.0000 50 60.8 0.98 0.03 0.01 143.3 1071 32.7  AanANINU
TNDT-W1 14/6/2025 171 1.0000 0.5000 15 73.5 0.22 0.01 0.00 245.6 131.8 220 |ARIMNU
TSR-W2 30/10/2025 275 1.1000 27273 386 123.6 0.34 0.03 0.01 167.2 710.2 125 apaU
TTB-W1 10/6/2025 408 1.0000 0.9500 2,571 21.8 1.80 0.84 0.85 -1.2 -0.6 21 l'ﬁ.N’RQVIqu
TVDH-W3 11/6/2025 204 1.0000 0.8500 0 51.6 0.20 n.a. 0.00 n.a. n.a. n.a. -
TWZ-W8 23/7/2026 2,250 1.0000 0.1200 5,003 278.5 0.03 0.01 0.03 -60.4 333.3 3.0 L'IT!‘N@QV!H
TWZ-W9 23/7/2029 2,250 1.0000 0.2000 5,003 278.5 0.03 0.01 0.03 -66.4 600.0 3.0 I.'I?I.IJZ'NVW
VGI-W3 21/5/2027 2,583 1.2349 9.6370 3,065 67.6 3.24 0.09 0.42 -78.7 199.7 445 w“«'uawgu
VGI-W4 1/9/2025 1,119 1.0045 1.4932 38,149 67.6 3.24 1.55 1.72 -9.7 -6.3 2.1 vﬁ'umv,!u
VIBHA-W4 17/7/2025 1,131 1.0000 3.0000 381 26.8 1.92 0.02 0.00 1,019.9 57.3 96.0 ANRINU
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wannsng  Jumsuiivum 91wy ang 5181 dIUIY NTUNIED 1A FIM YN AU AU amnsInm AN
Fadlaildand msldand meldavd  Bdenns  vesfuusl  ofuwei luddn waed  aeea sanlassaw wuzi*
(Runag) WS (u)  (WunUae) (% patl) (un) (un) (un) (%) (%) (V)
VIH-W1 1/7/2026 19 1.0000 8.0000 0 40.4 8.00 n.a. 1.55 n.a. n.a. n.a. -
W-W6 5/1/2027 45 1.0012 1.4983 6,570 48.7 0.45 0.02 0.01 100.4 237.4 225 AnRINU
W-W7 23/12/2027 643 1.0012 0.9988 182,829 48.7 0.45 0.02 0.05 -63.2 126.4 225 Lﬁ.&lﬂ\i'lqu
WAVE-W3 24/10/2025 2,618 1.0400 0.1440 50 84.7 0.08 0.01 0.01 0.6 92.0 8.3 AanRMNU
WAVE-W4 17/6/2027 1,122 1.0000 0.2000 7 84.7 0.08 0.03 0.02 34.1 187.5 2.7 | U
WIIK-W3 5/5/2026 279 1.0000 4.0000 605 351 1.12 0.05 0.00 Overpriced 261.6 224 apRINUY
ZIGA-W2 30/3/2027 246 1.0000 4.2500 1,050 61.6 1.57 0.15 0.24 -38.4 180.3 10.5 L‘ﬁ'NfNY‘l‘u

o S
AuIUNTaILazsIAfLln
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NVDR Daily Summary

Total NVDR Trading

As of 09-u.A.-25

Total NVDR Turnover Net NVDR Turnover % of NVDR to
(Bt, m) (Bt, m) Underlying Turnover
SET 19,427 (1,1712) 22%
MAI 150 (34) 9%
Total 19,577 (1,205) 22%
Source: SET, TISCO Research
Top Net Buy Top Net Sell
Rank Ticker NVDR Net Buying Value (Bt, m) Rank Ticker NVDR Net Selling Value (Bt, m)
9-Jan 8-Jan 7-Jan 6-Jan 3-Jan 9-Jan 8-Jan 7-Jan 6-Jan 3-Jan
1 SCGP 250.43 -22.13 117.34 -29.54 -14.37 1 DELTA -480.97 278.08 949.29 -162.30 -120.21
2 KTB 185.39 153.64 212.59 264.86 400.99 2 CPALL -189.53 -48.57 184.04 -271.22 -76.25
3 GULF 139.87 41.19 -54.61 541.42 352.41 3 INTUCH -169.03 -177.63 -46.57 -51.33 34.26
4 IVL 126.43 -43.44 -68.60 -88.77 -75.44 4  BBL -154.31 -63.02 -167.02 129.39 -65.17
5 TOP 113.12 -52.19 -23.03 -27.66 -35.05 5 ADVANC -151.32 169.35 384.78 117.39 113.83
6  KBANK 103.56 87.52 84.41 265.96 -55.75 6 SCC -124.52 -145.08 46.73 -54.43 -23.57
7 PTT 82.68 -79.35 -62.10 63.32 -60.97 7  PTIGC -111.10 -3.38 46.51 -1.93 36.60
8 SAWAD 7731 9.06 12.26 8.57 -6.52 8 CPN -109.57 -24.37 -5.59 -5.82 42.41
9 IMT 62.84 -10.88 6.25 -0.66 29.23 9 PTTEP -80.11 33.20 -60.45 -156.35 -169.70
10 com7 62.25 51.11 66.90 85.01 49.96 10 CPAXT -77.92 -43.58 -25.30 -29.05 -6.40
11 BH 52.45 -70.11 56.60 17.81 -84.39 11 BDMS -66.18 25.72 48.61 -73.51 -64.16
12 MTC 47.60 9.65 57.01 2.15 4.55 12 CPF -56.97 -47.85 37.18 -1.66 26.32
13 GPSC 41.75 8.18 98.78 -24.96 -3.44 13 OR -53.44 75.42 67.13 0.21 2461
14 BTS 32.75 -27.30 13.88 -39.52 -35.25 14 LH -51.45 -24.37 6.96 2.67 -10.77
15 AMATA 22.69 6.10 -17.47 -16.97 22.78 15 TIB -47.56 87.66 -28.73 -4.30 9.72
16  SKY 21.27 2.00 5.84 13.53 22.88 16 SCB -44.80 -32.99 138.46 61.78 73.23
17 AP 17.77 -0.19 -3.17 -10.66 -2.63 17 AOT -44.10 77.18 163.63 80.31 -58.48
18 BIC 15.94 -6.25 0.44 -4.27 0.69 18 MASTER -40.56 -12.74 36.20 -71.57 46.72
19 PR9 15.83 1.02 2.75 -6.77 9.21 19 KKP -37.74 21.35 16.38 12.33 -11.23
20 SPALI 15.46 6.89 -8.82 3.80 2.77 20 BANPU -36.32 8.15 -11.19 83.92 -67.79
Sources : SET, TISCO Research Sources : SET, TISCO Research
Top Active Top Outstanding Share
Rank Ticker NVDR Most Active Value (Bt, m) % Rank Ticker Outstanding Share (Share) % of
Buy Sell Total Net Turnover* NVDR Share Paid-up Share Paid-up
1 DELTA 336.10 817.07 1,153.16 -480.97 21.16 1 TISCO-P 7,300 9,859 74.04
2 GULF 632.47 492.60 1,125.08 139.87 33.46 2 MBK-W4 1,807,973 5,567,781 3247
3 ADVANC 422.73 574.05 996.79 -151.32 18.66 3 MORE 2,126,447,874 7,176,748,441 29.63
4 PTTEP 432.55 512.66 945.21 -80.11 38.72 4 BBL 435,723,476 1,908,842,894 22.83
5 VL 481.22 354.79 836.01 126.43 22.64 5 NDR 88,293,740 456,891,630 19.32
6  CPALL 278.27 467.80 746.06 -189.53 27.12 6  KBANK 370,837,716 2,369,327,593 15.65
7 KTB 402.55 217.15 619.70 185.39 30.09 7  THIP 12,970,302 89,999,686 14.41
8 TRUE 265.43 273.32 538.75 -7.89 40.77 8 GBX 147,605,800 1,089,076,392 13.55
9 BBL 181.05 335.37 516.42 -154.31 28.94 9 FSX 106,201,919 818,866,777 12.97
10 KBANK 306.59 203.02 509.61 103.56 20.96 10 AMATA 146,711,765 1,150,000,000 12.76
11 BDMS 207.11 273.29 480.39 -66.18 29.61 11 KKP-W6 8,637,028 70,546,511 12.24
12 | SCGP 361.52 111.08 472.60 250.43 29.28 12 CPALL 1,076,786,192 8,983,101,348 11.99
13 TOP 277.54 164.42 441.96 113.12 33.34 13 TRUE 4,111,683,141 34,552,100,801 11.90
14 INTUCH 135.06 304.08 439.14 -169.03 1591 14 BH 91,690,370 794,915,942 11.53
15 CPN 147.78 257.35 405.14 -109.57 28.15 15 AH 40,157,471 354,842,012 11.32
16 PTT 234.96 152.28 387.24 82.68 30.85 16 BDMS 1,788,384,985 15,892,001,895 11.25
17 PTTGC 111.63 222.73 334.36 -111.10 31.31 17 CHO-w4 31,095,500 278,474,616 11.17
18 scC 104.17 228.69 332.86 -124.52 2531 18 MFC 13,785,781 125,615,708 10.97
19 CCET 151.41 176.05 327.46 -24.64 18.75 19 RCL 90,861,559 828,750,000 10.96
20 BH 181.03 128.59 309.62 52.45 2435 20 AAV 1,369,194,904 12,849,999,997 10.66
Note : * % of Trading Value in Underlying Securities Sources : SET, TISCO Research

Sources : SET, TISCO Research
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Short Sales
As of 09-4.A.-25
Short Sales Summary
3unen 3aA %yasMsIudaTe
(u) (Fuunv)  Winuduyasinisdaanusiu
Common Shares 73,063,330 1,282
NVDR 69,061,400 1,051
All Securities 142,124,730 2,333 4.89%
Source: SET, TISCO Research
VAYRFTATINISN UYL YATAGIEA 20 SUGUUTA
W UADIR A1sdaurawuy Auto Matching sunanjuanudase
wu Usunen 3an s1ARaE s1a1ila Usuen wiguul3unat Auto Matching
(1{u) (fuun) (u1n) (un) (1) (%)
1 TDEX 5,471,200 48.13 8.80 8.79 10,867,000 50.35%
2 OR 3,669,400 43.84 11.95 11.90 16,130,900 22.74%
3 AOT 2,167,200 127.93 59.03 59.00 10,316,100 21.01%
4 LH 7,428,300 36.45 491 4.88 44,218,800 16.80%
5 MINT 2,622,200 64.55 24.62 24.60 16,202,800 15.98%
6 MEGA 105,800 3.61 34.12 34.00 703,300 15.04%
7 ORI 1,352,200 4.65 3.44 3.40 9,335,300 14.48%
8 TRUE 8,596,600 93.70 10.90 10.90 60,616,600 14.18%
9 SIRI 4,082,800 7.23 1.77 1.78 29,519,500 13.83%
10 PSH 109,400 0.80 7.33 7.20 801,000 13.65%
11 DELTA 2,315,600 360.54 155.70 155.50 17,465,000 13.26%
12 AWC 7,286,700 23.96 3.29 3.36 55,949,700 13.02%
13 CPAXT 1,751,600 46.01 26.27 26.00 13,501,900 12.97%
14 BCH 1,595,200 23.89 14.98 14.80 12,851,000 12.41%
15 PSL 466,800 3.10 6.64 6.55 3,892,900 11.99%
16 JAS 5,787,600 11.68 2.02 1.96 48,590,900 11.91%
17 BSRC 336,600 234 6.95 6.85 2,848,500 11.82%
18 TTW 183,500 161 8.80 8.80 1,577,000 11.63%
19 LPN 38,800 0.09 2.38 2.38 344,300 11.27%
20 STECON 155,200 1.02 6.58 6.60 1,394,300 11.13%
Top Short Sales By Value
As of 09-1.A.-25 -1W 2W -1M
*u s Yam s1ARaE U3 YaA s1ARa Usunen yaa sAwan Usunen yaAl sA Al
(1{u) (FAuun) (un) (1u) (Fuun) (un) (1u) (Fruun) (un) (1Y) (FAuuv) (un)
1 DELTA 2,315,600  360.54  155.70 4,707,200 71243 151.35 9,991,400 1,473.77  147.50 19,875,600 2,670.04  134.34
2 AOT 2,167,200  127.93 59.03 7,995,200  474.04 59.29 12,363,100  736.18 59.55 26,931,800 1,509.29 56.04
3 TRUE 8,596,600 93.70 10.90 19,353,600  214.87 11.10 28,652,500  317.40 11.08 82,626,700  883.56 10.69
4 CPALL 1,522,400 84.39 55.43 6,041,100 337.67 55.90 11,314,100 635.42 56.16 34,332,800 2,021.76 58.89
5 ADVANC 292,800 80.72 27567 640,900 178.76  278.92 932,300  262.60  281.67 2,842,400 74232  261.16
6 KBANK 441,800 7026  159.04 3,233,800 512.90  158.61 4,388,300 69298  157.91 12,943,100 1,954.37 151.00
7 BBL 422,200 64.67 153.17 2,297,900 352,70  153.49 2,713,000 41528  153.07 7,155,700 1,085.61 151.71
8 MINT 2,622,200 64.55 24.62 5,258,400 132.52 25.20 7,231,600 184.53 25.52 26,242,500  722.68 27.54
9 TDEX 5,471,200 48.13 8.80 5,471,200 48.13 8.80 5,471,200 48.13 8.80 10,942,400 48.13 4.40
10 IVL 2,056,900 46.79 22.75 5,656,900 135.46 23.95 10,893,000  269.19 24.71 20,113,100  479.02 23.82
11 CPAXT 1,751,600 46.01 26.27 4,458,100 118.45 26.57 6,105,700 162.58 26.63 19,527,000 599.28 30.69
12 OR 3,669,400 43.84 11.95 7,020,600 86.05 12.26 10,689,800 135.13 12.64 21,656,500  233.84 10.80
13 TOP 1,746,000 43,57 24.96 6,837,600 177.35 25.94 10,061,900  268.09 26.64 24,789,400  673.41 27.17
14 JMT 2,620,500 42.13 16.08 4,669,400 79.04 16.93 7,147,300 124.34 17.40 12,443,600 182.95 14.70
15 PTT 1,246,700 39.44 31.64 7,718,300  245.48 31.81 12,494,000  396.45 31.73 35,842,300 1,104.66 30.82
16 GPSC 1,162,900 38.84 33.40 2,099,400 71.62 34.11 2,771,900 97.96 35.34 6,696,900  216.51 3233
17 TU 3,195,100 38.73 12.12 6,645,000 82.17 12.37 11,276,400 142.19 12.61 21,914,500  243.81 11.13
18 BTS 6,496,800 36.95 5.69 20,887,100 122.70 5.87 49,917,300 293.58 5.88 96,300,200 544.59 5.66
19 PTTGC 1,566,500 36.81 23.50 5,296,400 129.50 24.45 9,258,600  227.69 24.59 38,861,800  955.28 2458
20 LH 7,428,300 36.45 491 16,648,500 82.37 4.95 23,926,500 119.00 4.97 48,357,300  224.81 4.65

Sources : SET, TISCO Research
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Insider Transactions

wyysrvIun1salFuuulavniséavdnnineiazdaandaunraavia 115115 (42 59)

dlauisin Aapuznns dszinnuannswe’ Fumingsnssu AUIU (W) 5701 (Un) yaa (Un) 550554
A5 we Aala deyaniwel uanley 8/1/2568 2,600,300 2.28 5,928,684 dia
BAFS wiaunady aigdnd dena Ausley 9/1/2568 20,000 10.75 215,000 da
BH wIE WTA LALdae WAy uanley 8/1/2568 1,500 196.00 294,000 i
CHASE e Ushng &mdina uanley 8/1/2568 641,700 0.85 545,445 afa
cTW we §Ine Iszword uanley 8/1/2568 3,300 3.41 11,253 i
EP we gns dugidnna uanley 8/1/2568 25,800 161 41,538 i
M UL LU A FIvua uandey 8/1/2568 106,000 3.69 391,140 4
mn UMW A3l FnworAya uanley 8/1/2568 48,800 4.97 242,536 i
mn w1 3153 WusH uanley 8/1/2568 20,000 5.00 100,000 i
m e ving aaa Auanley 8/1/2568 380,000 4.81 1,827,800 i
mn we 51N eegeuun uanley 8/1/2568 80,000 4.98 398,400 da
mn wie 35 uaudansIsy uanley 8/1/2568 150,000 491 736,500 4
P e aaanssad slladdvug uanley 8/1/2568 50,000 3.10 155,000 4
JAK wie We avinuwid Auanley 8/1/2568 49,100 139 68,249 4
JR wie Fsuuyi el g Auanley 8/1/2568 2,393,100 212 5,073,372 da
JR wie Fsuuyi el g Huaniley 8/1/2568 15,600 2.03 31,668 -iIa
JR we Bsuuvi el g uaniley 8/1/2568 6,400 2.03 12,992 ﬂa
K we ge¥and AAedns Wuaniley 8/1/2568 29,900 1.14 34,086 ﬂa
PCC e find &uand Auaaley 8/1/2568 45,800 267 122,286 afa
PHG uW Mwla asenazie Aualey 8/1/2568 10,300 15.50 159,650 afa
STC e §58nE Taasznanag Auaniley 8/1/2568 4,500 0.54 2,430 afa
SUPER U J@UNTNE Taanee uaniley 8/1/2568 100,000 0.24 24,000 ‘i!a
SYNTEC we e Jdeysusna Auaniley 8/1/2568 25,000 156 39,000 dia
SYNTEC we e Jdeysusna Wusniley 8/1/2568 25,000 1.55 38,750 {!a
THANA e gndsny @lusawayng Wusnley 8/1/2568 3,000 1.15 3,450 dia
TQR e Wuus Wrnswug Vusiiey 8/1/2568 6,400 541 34,624 dla
utpP e JUUATY BULATHFIA ualey 8/1/2568 15,600 7.61 118,716 dia
GIFT e {31 e TUAAnGS Aualey 8/1/2568 272,100 0.87 236,727 LTa ]
PPM w9 Huds anduued Wuanaley 8/1/2568 5,000 1.80 9,000 el

Sources : SEC, TISCO Research

Reports on Acquisition or Disposition of Securities

WyYTIE9IUA T AN IEATIU L NEA VIS WEIUa9AAN 5 (LY 246-2)
dausiv_ dalenn/3 i

%1eun/aming  wuavlant/3ning  Juitlen/aning

sell/buy/WAN-am concert party/tWN-an 31.258  Uszanuviannswe

B UIEN suBuns dn %t} wu 0.02 5.00 8/1/2568
Sources : SEC, TISCO Research
Equities Calendar
MON TUE [wep [THu [Ri
JAN 2025
1 2 3
New Year’s Day DEMCO - (Energy to Construction Service Sector)|JCK - XB 19,013 : 1 @ 1,000 Bt.
STELLA - (Change of symbol from "NUSA") JCK-XW 1:9,000
TTT-XD @ 1.30 Bt. SAMTEL-XW 6 : 1
VAYU1 - XD @ 0.0754 Bt. TIDLOR - XD @ 0.438[®Bt.
W-XR7:1@0.70 Bt.
6 7 8 9 10

NEX-XR1:2 @ 1.00 Bt.
W - NS 14,500,000 Shares

SIRI - NS 71,600,000 Shares

DCON -XW 1: 2,200

DCON - XB 13,466 : 1 @ 1,000 Bt.

BM - NS 47,476,646 Shares
JMT - NS 20 Shares

ABM - NS 1,735 Shares
CHASE - NS 841,900 Shares

NVD-XR5:1@ 1.30 Bt.

LIT-W2@ XE1:1 @ 2.00 Bt. NOK - DEL CIG - NS 125,000,000 Shares
PACO - XD @ 0.05 Bt. PRO - DEL
TTB - NS 2,624,598 Shares STHAI - DEL
W-W7 - NL
13 14 15 16 17
PLANB-W1 - DEL 24CS-XW25:1
24CS-XW10:1
20 21 22 23 24
1IG-W1 - DEL
27 28 29 30 31

KTIS - XD @ 0.05 Bt.
TSC- XD @ 0.80 Bt.

WELA ¢

XD: m‘;’auﬁnw&‘wLi"l.;i’ln“ﬁwﬁ%‘miuﬂuwa, XB: aj'ﬂ"auﬁrlwi‘wu"’ln'la’ﬁwﬁuiﬁw\iﬁuﬂ, XE: qﬁguﬁnw#wu’"ln'la":‘uﬁwﬁ'{un15uﬂ§az1mwm¥nw§wﬁ, XN : a['ﬂ"auﬁnw%‘wu’"ln‘ﬁﬁvxﬁ'lymi%‘u|Suﬁu’41nmsamvgu,

NS : suqnﬁunﬁuwunﬁ1-ﬂamu, s :viwdawny, DEL: Wuanmnsilundnnindaensdou

Source : TISCO Research, SET

AandnvsndLila¥udnaaaniuaanimi, T : fdavdnnindliladnssulunaasdnidavurinnuitaudnsle, xw : ddavdnninglilddnssulusdyuandnsiardavdaning, NL: aanandnnswduindudn,

£33 vadvuaAnIwe NA1A dda
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ECONOMIC CALENDAR

Date Indicator Unit Period Consensus Actual Previous Revised
2025 Jan

Mon 6 7:30 Japan Jibun Bank PMI Composite Index DecF - 50.5 50.8 -

7:30 Jibun Bank PMI Services Index Dec F - 50.9 51.4 -

8:45 China Caixin PMI Composite Index Dec - 51.4 52.3 -

8:45 Caixin PMI Services Index Dec 51.4 52.2 51.5 -

10:30 Thailand CPI % YoY Dec 1.4% 1.2% 1.0% -

10:30 CPI % MoM Dec -0.1% -0.2% -0.1% -

10:30 Core CPI % YoY Dec 0.9% 0.8% 0.8% -

15:15  Spain HCOB Spain Composite PMI Index Dec 54.3 56.8 53.2 -

15:15 HCOB Spain Services PMI Index Dec 54.1 57.3 53.1 -

15:45  Italy HCOB Italy Composite PMI Index Dec 50.1 49.7 47.7 -

15:45 HCOB Italy Services PMI Index Dec 50 50.7 49.2 -

15:50 France HCOB France Service PMI Index DecF 48.2 49.3 48.2 -

15:50 HCOB France Composite PMI Index Dec F 46.7 47.5 46.7 -

15:55 Germany HCOB Germany Services PMI Index DecF 51 51.2 51 -

15:55 HCOB Germany Composite PMI Index Dec F 47.8 48 47.8 -

16:00 Eurozone HCOB Eurozone Composite PMI Index Dec F 49.5 49.6 49.5 -

16:00 HCOB Eurozone Services PMI Index DecF 51.4 51.6 51.4 -

16:30 UK S&P Global UK Services PMI Index Dec F 51.4 51.1 51.4 -

16:30 S&P Global UK Composite PMI Index DecF 50.5 50.4 50.5 -

20:00 Germany CPl EU Harmonized % MoM  DecP 0.5% 0.7% -0.7% -

20:00 CPl EU Harmonized % YoY Dec P 2.6% 2.9% 2.4% -

21:45 US S&P Global Services PMI Index Dec F 58.5 56.8 58.5 -

21:45 S&P Global Composite PMI Index DecF - 55.4 56.6 -

22:00 Durable Goods Orders % Nov F -0.5% -1.2% -1.1% -

Tue 7 14:45 France CPl EU Harmonized % MoM Dec P 0.4% 0.2% -0.1% -

15:00 China Foreign Reserves uUsD, bn Dec $3250.00b $3202.36b $3265.86b -

16:00 Eurozone ECB 1 Year CPl Expectations % Nov - 2.6% 2.5% -

16:00 ECB 3 Year CPI Expectations % Nov - 2.4% 2.1% -

17:00 CPI % YoY Dec P 2.4% 2.4% 2.2% -

17:00 CPI % MoM Dec P 0.4% 0.4% -0.3% -

17:00 Core CPI % YoY Dec P 2.7% 2.7% 2.7% -

17:00 Unemployment Rate % Nov 6.3% 6.3% 6.3% -

20:30 US Trade Balance USD, bn Nov -$78.3b  -$78.2b  -$73.8b  -$73.6b

22:00 JOLTS Job Openings Thousands Nov 7740k 8098k 7744k 7839k

22:00 ISM Services Index Index Dec 53.5 54.1 52.1 -

Wed 8 14:00 Germany Retail Sales % MoM Nov 0.5% -0.6% -1.5% -0.3%

14:00 Retail Sales NSA % YoY Nov 2.5% 2.3% 3.6% 5.1%

14:00 Factory Orders % MoM Nov -0.2% -5.4% -1.5% -

17:00 Eurozone Consumer Confidence Index DecF - -14.5 -14.5 -

17:00 PPI % MoM Nov 1.5% 1.6% 0.4% -

17:00 PPI % YoY Nov -1.4% -1.2% -3.2% -3.3%

19:00 US MBA Mortgage Applications % Jan-03 - -3.7% - -

20:15 ADP Employment Change Persons Dec 140k 122k 146k -

20:30 Initial Jobless Claims Persons Jan-04 215k 201k 211k -

20:30 Continuing Claims Persons Dec-28 1860k 1867k 1844k 1834k

22:00 Wholesale Inventories % MoM  Nov F -0.2% -0.2% -0.2% -

Thu 9 8:30 China CPI % YoY Dec 0.1% 0.1% 0.2% -

8:30 PPI % YoY Dec -2.4% -2.3% -2.5% -

14:00 Germany Industrial Production % MoM Nov 0.5% 1.5% -1.0% -0.4%

14:00 Industrial Production % YoY Nov -4.5% -2.8% -4.5% -4.2%

14:00 Exports % MoM Nov 2.0% 2.1% -2.8% -2.9%

17:00 Eurozone Retail Sales % YoY Nov 1.7% 1.2% 1.9% 2.1%

Fri 10 14:45 France Consumer Spending % MoM Nov 0.2% - -0.4% -

14:45 Industrial Production % MoM Nov -0.1% - -0.1% -

14:45 Industrial Production % YoY Nov -1.3% - -0.6% -

15:00 Spain Industrial Output % YoY Nov - - 6.4% -

20:30 US Change in Nonfarm Payrolls Persons Dec 165k - 227k -

20:30 Unemployment Rate % Dec 4.2% - 4.2% -

20:30 Underemployment Rate % Dec - - 7.8% -

22:00 U. of Mich. Sentiment Index Jan P 74 - 74 -

0:00 China Money Supply (M2) % YoY Dec 7.3% - 7.1% -
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dnineulvgl dnineuaandaslua
48/8 p1AsAalimIIes o 4 0.8 nanie wAU1esh \aafl 27574, 9% 2 n.d1aiien 8.l
N99LMWY 10500 a.18aslnal 50300

Insfnyi 0-2633-6000 na 5 IN5815 0-2633-6490, 0-2633-6660 Insinyi 0-5322-4722 Tnsans 0-5322-4711

duneuEIuAsUgy FUNIIUFIIUATTIYHN

386, 388 Wy 8 n.ingsINuN A.NszUszln 8.1lag 1936/3 lawa a.finsnw a.lwilas o.1la
3.wAUFN 73000 2.4A3317811 30000

InsAns 0-3414-2000 nsdns 0-3425-1676 InsAns 0-4425-7752 Insans 0-4425-3752

dinsuaangassil

227/1 #08gRAIRWL 3 0.9A0WL A.ANINLA 8.1589
1.9A51% 41000

Insény 0-4224-6888 Insans 0-4224-5793

Score Range Level Description

90 - 100 5 LA

80 - 89 4 fixnn

70 - 79 3 Bl

60 - 69 2 fwald
Corporate Governance Report 50 - 59 1 W%
of Thai Listed Companies 2024 <50 n.a. n.a.

N/R Tadsngluseen

Anti-Corruption Progress Indicator :

fagavdunfidrsialassnsuminiaufuRzasnimangulnelunssiesaugadn (Thai CAC) FasaanANduaSHANITWNTINNITUSEN NG
(doya o Tuil 28 fAIAN 2567)

Certified : Anslasun1ssusas cAC
Declared : TisznAanwisualidnsan caC
Ensure its compliance by parent company ﬁu%gﬂLLSJ@LLE‘LVWI’]WINHQﬁNW
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