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Key economic indicators

Data releases
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W better than mkt

Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
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GDP &334 lasana 2/2024 qnﬂ%’mﬁuﬁmﬁu 3.0% QoQ, saar (vs. 2.8% prev)

1o & LAl a ¥ L
i)"lﬂﬂ’lilﬁ\‘]Gl'J“ll‘Irb“llE]\‘]ﬂ’]?i’iii)’]&li%ﬂ@l’)ﬂﬁ%ﬂ’nﬁ%ﬂaﬂ

e PCE Investment 0
ppt Inventories Government %Q0Q, saar
f - = Exports | mports r6
—C=—GDP (RHS) = <= Final Sales to Domestic Purchasers
5 | L 5
4 L4
3 L 3
2 L2
1 L1
0 L0
1 L1
2 L 2
3 L 3
4 L 4
1Q22 2022 3022 4Q22 1Q23 2023 3023 4Q23 1024 2024
Source: Bloomberg, TISCO Economic Strategy Unit (TISCO ESU)
®  MINPNUMLAULAITETNIFNIFY Liafiuil: GDP latuna 2/2024 (3189114ATIN 2) VENBAI 3.0% QoQ, saar (vs.
& . o X 0 o o v A o
2.8% LUMIINBINUATILIN) LAZLSIAIWUINN 1.4% IASUETON mum‘ﬂ:ﬁmwaaauﬂmm 81807 2.9% (vs.
& Do .
2.3% LWMITBNUBATILIN) LALLSIAITUINN 1.5% IasUNanawn
lasnsldisvasduilnalasuusmyuannnsliilunanedudindnnauanaensaags 3.0% 91 -2.3%
lasunanien vaennsled  1olunnlausnmsveaaadidu 2.9% vs. 3.3% lasunanan
L ﬁwunwsaanuiuﬁuw%’wﬁﬂﬂ‘;“ﬂaammaﬂﬁumaaamﬂu 3.0% QoQ, saar 31N 7.0% lasunanan
dl ] a dl a s dl s 1 ] & a
mﬂmmanuslu'nagmﬂmwaﬂmmmmu -2.0% (vs. 16.0% lasunarian) atnalsna
miasnuidlanegenduaeuey 4.6% (vs. 4.4% lavunaraw)
®  MuNAAIYIIINA MIFIBANTINVLILAD 1.6% QoQ, saar WAL bATNIRADK
dl o U 1 s J 1
YA TN TN TIAWUNNLTU 7.0% 91N 6.1% bATIETIB
1 v 1 a Qs Qq// a d‘y
RINA A vaanIdsaangniduilasnaeisiarugnasn -0.77ppt ulasuait
®  MuANALIING: 18AYDTURIFANITINNUATILIN (Initial Jobless Claims) FuaAFUA o T 24 &.9.
Usuaaaaddu 2.31 wausny AnINFUaRiauuacaaaaalantasN 2.33 LAz 2.32 LAWY ANNE1AL
v o A 0 oA .. ; = ) & o A v o A X
® uoavaTLRIFANITINIMAaLHEY (Continuing Claims) AWEATUAY th TUi 17 &.0. Usuannawdn 1.868
aWINE gan’hé’ﬂmﬁﬁauﬁ 1.855 MUTY LAGININAAAANAN 1.870 S1UIe
® NHinNaIIINIUTUaasanaendoulounsues Fed sLumiiJsz“qmau n.8. Nazdil Fed
o A o A ) o o 0 o oo o @ A <
gafum Iz dsuanludasn 25 bps wlaanauisginazaindlitininnsUsuaan 50 bps Ay
PMNEUAGUANNLIINBIN
o A oA, ° A o & o A v o ¢ o o & A & Add o o ae & A9 e o
i'wmmauuu‘lunm’uﬂumLauamamﬂi'muiﬁ‘ﬁamamuvxanmws LLﬂﬁﬂ@ﬂ'}’U%Lﬂ%ﬂ'ﬁL%WTELWaﬂﬁﬁiﬂ’ﬁuuﬂlﬁlﬂﬂGY]LﬂU'J“]JENﬂUUSHﬂWn%u NIMH'WVLIJ W13
wpunsmafanarunielaonsdule Asltlidesufiadennuioniola g fifedulasasmieidunsanmslfifomnionsn watnil manluds 30 R9N1AN 2567

Foya uNAMA BNAeTZA uaznImananonmasidnngadlunsnvaivibidumahldlesdldvanivanuaisndugaiaveslfuddide



Tisco www.tisco.co.th

Aa %

1) mwnuengifidudusmulimiliievesuilne ulansuiunsszaaadduuamagiuionu
2) AaALIINUIMITEaaad U9 uaz Fed Jiladasmaiiunssanalasnunnlning
1 Qs Q‘ g a s QII
LATINANITLRDAIVBINAALTINY (MIANTUVES Unemployment Rate) tiaanntfadssinsna
' ) o X 4 a o & ' oo a o o X o &
masidstanaaneanidefunniinanuidueadinalioandulanauuniseaidnlaonass
A o v a . .
Tz liAadu Policy Mistakes LLas
3) M3 React :9NMN7 Revised Tayaluafinfiailunisuasliinanas (Backward Looking)
P o A ) a & Aa < @ @ o
auefimsaaawlamuulounanidwis asenssunmaslounanadulasna lddnazaua sl luszozdraniin

(Forward Looking) #7nn731

v a_d

o & 4 o a & ) { o o .
o [9INAEY2Y LﬁaLﬂ%ﬂqiﬂaﬁﬂuvlulv‘a@@lﬂLﬂﬂLﬂﬂTulufﬁ’Jﬂﬂﬂ’liiHﬁ 1970 NAUNTDIIDY L3NNI Fed
o A . ' A
PN mmﬁJiﬂE’m&l@ﬂ’Dﬂdﬂ’nmﬁm (Balance of RISk) nanIna

oy o X Ao A o a ' o o A P a
M3UTUaaaaTaantduNTauRrIaT 1 NW U019 8INE A ALIINK ITUNANIENULTIAY Tananainwuiniinll

o

uaznIzNUdsfanIINMaAIEgia vaeinnsslsuaasanasnidoulounaninuin niasauiull

@
o [

DIVFINR PWNINAUNK FN KBTS N ONIUNNIIAT NIt muaainmnﬁagaé‘mﬁmi’mmumauﬁau 7.9.
A o A £y v a X . A & ' [
faztszmaluiud 6 n.o. SIUTUIRNTUAaLIad (AR 4.2% vs. 4.3% ATINOK) B1IFINALA Fed

A sanltiihninanudwlylelumsysuaasenidsuwlounsluaasn -s0bps Indn

A Week Ahead
o o 4
®  WUINNI
A a o o oA v | o & a . a
o du, Iu, glslowu uazdinge: avildaandheiadanianInda (Manufacturing PMI) Liaw &.9.
®  MaiA3
O anigy: arikfiamIeIaTan1AN1INES (Manufacturing PMI) Laat &.9.
® N5
O Wiu, I, Qiﬂmu wazdIngu: auigiansdhudadaniaLing (services PMI) Laaw &.0.
o ylslou: ardinaguslna (PPI) ifiow n.a.
O anigy: NunulTnmnsiuveiulaiagends (MBA Mortgage Applications) RUgadUa1W o4 Tuil 30
8.9.
Qs £ =
®  IUNYRAUA
o e awfinegpilaa (CPI) deu a.a.
o ylslou: vead1ldn (Retail Sales) Wiau n.a.
O  &nigY: HOAVBTUAIFANTINGUATILIN (Initial Jobless Claims) FugAFLUaH o Tuf 31 9.

uazaridaamsiheaadan1auIng (services PMI) 1@aw &.9.

U

o A A o a o & o  a LA o o X P ' P v o ae & A0
nenuwadvilifetududnsueniedamuliganiamonanning uazdarhdudumaamadedslomiuiyanaiifoadasiuidnriniu Sl %1 4
. 4 a P a Ly oA a da X & o & & o & o $
wWeuwsnaFanaTunselagnsdula ialilidassuliadennudenola g Aiadulagasiniadunsanmslaiioniniensnuadod msinldas 30 RINAN 2567
Foya uNAMA BNAeTZA uaznImananonmasidnngadlunsnvaivibidumahldlesdldvanivanuaisndugaiaveslfuddide



O

Tisco www.tisco.co.th

* Juand
0 giﬂﬁju: GDP la3una 2/2024

@) a%{g"d: NIINUBINAIANMILNEAT (Nonfarm Payrolls) LRZEATINITINN (Unemployment Rate) Laon

R.f.
o A oA o a_ o & o v o ¢ o o X A A dd o o ae & a9 e £
Nunuatuitlifeindudiauenietmiulidaniaananniwe LLR;’%@ﬂ'}‘U%Lﬂ%ﬂ'ﬁL%W'\tLWﬂﬂitiﬂ‘ﬁul,mlqlﬂﬂ&ﬂLﬂU'J']JE]dﬂUUSHﬂL‘ﬂ']%H Alinly “w15
. A a 4 a vw oA a da X a o & a o & o £ a
IHEUWINIFaaTUWIa laansdula YWﬁIﬁNLSJﬂﬂdiUNﬂﬂaﬂ’J?NLaﬂﬁ’\&liﬂ‘] Afadulasasivdaidunannmisliitenivienan uatiud nsi s 30 g9K1AN 2567

Foya uNAMA BNAeTZA uaznImananonmasidnngadlunsnvaivibidumahldlesdldvanivanuaisndugaiaveslfuddide



O

Tisco

www.tisco.co.th

Data releases
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TISCO Economic Strategy Unit (TISCO ESU)
Direct line: (66) 2633 6488

Email: esu@tisco.co.th

Disclaimer

The information, statements, forecasts and projections contained herein, including any expression of opinion, are based upon sources believed to be
reliable but their accuracy, completeness or correctness are not guaranteed. Expressions of opinion herein were arrived at after due and careful
consideration and they were based upon the best information then known to us, and in our opinion are fair and reasonable in the circumstances prevailing
at the time. Expressions of opinion contained herein are subject to change without notice. This document is not, and should not be construed as, an offer
or the solicitation of an offer to buy or sell any securities. TISCO and other companies in the TISCO Group and/or their officers, directors and employees
may have positions and may affect transactions in securities of companies mentioned herein and may also perform or seek to perform investment
banking services for these companies. No person is authorized to give any information or to make any representation not contained in this document and
any information or representation not contained in this document must not be relied upon as having been authorized by or on behalf of TISCO. This
document is for private circulation only and is not for publication in the press or elsewhere. TISCO accepts no liability whatsoever for any direct or
consequential loss arising from any use of this document or its content. The use of any information, statements forecasts and projections contained
herein shall be at the sole
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